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Abstracts

Such software enables real-time identification of livestock wellbeing, growth, and

livelihood in order to ensure optimized yield. The growing size of dairy, poultry, and

swine farms, as well as technological breakthroughs including precision livestock

surveillance, have compelled market players to fixate on innovative product launches

and cost-cutting measures in livestock management.

According to QYResearch’s new survey, global Precision Livestock Software market is

projected to reach US$ 2114.9 million in 2029, increasing from US$ 1036 million in

2022, with the CAGR of 10.8% during the period of 2023 to 2029. Influencing issues,

such as economy environments, COVID-19 and Russia-Ukraine War, have led to great

market fluctuations in the past few years and are considered comprehensively in the

whole Precision Livestock Software market research.

According to the Food and Agriculture Organization of the United Nations, food from

livestock contributes 34% of protein and 17% of calorie intake in the global diet. With a

projected world population of 10 billion by 2050, demand for livestock products is

projected to grow by 39%. The OECD estimated that global meat production increased

by 5% in 2021 to approximately 339 million tons, and import amount reached 40 million

tons. Major meat exporting countries such as Brazil, the European Union and the United

States meet most of the import demand. Meat consumption is expected to increase in

the coming years as population and per capita income grow. China is the world's largest

meat consumer and producer. The China Agricultural Outlook Report (2023-2032)

shows that China's meat production and consumption have maintained growth. During

the period of next ten years, with the gradual transformation and upgrading of the meat

industry, the supply capacity of the livestock and poultry industry will increase, and the

output will maintain growth. According to the National Bureau of Statistics, the added
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value of China's agriculture, forestry, animal husbandry and fishery reached

?9,258.2 billion in 2022, a year-on-year increase of 4.3%, accounting for 7.65% of GDP.

The animal husbandry industry grew steadily throughout the year. The annual output of

pork, beef, mutton and poultry was 92.27 million tons, an increase of 3.8% over the

previous year.

Report Scope

This report, based on historical analysis (2018-2022) and forecast calculation

(2023-2029), aims to help readers to get a comprehensive understanding of global

Precision Livestock Software market with multiple angles, which provides sufficient

supports to readers’ strategy and decision making.
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