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Since the engine cannot be reversed, the forward and reverse movements of the forklift
are also resolved by the transmission. The main function of the gearbox is to adapt to
the vehicle's starting, acceleration, and high-speed driving on a flat road under various
road conditions. In addition, the gearbox can also cut off the operation of the engine and
the drive system for a longer period of time and separate them from each other.

According to QYResearch’s new survey, global Forklift Gearboxes market is projected
to reach US$ 2154.2 million in 2029, increasing from US$ 1249 million in 2022, with the
CAGR of 8.1% during the period of 2023 to 2029. Influencing issues, such as economy
environments, COVID-19 and Russia-Ukraine War, have led to great market
fluctuations in the past few years and are considered comprehensively in the whole
Forklift Gearboxes market research.

In the past ten years, the global sales of forklifts have maintained a steady growth trend.
According to the data of the World Industrial Vehicle Statistics Society (WITS), in 2010,
the global sales volume of forklifts was only 740,700 units; since 2014, the global sales
volume of forklifts has maintained at more than one million units per year; except for the
impact of economic fluctuations in 2015, forklift sales volume In addition to a slight
decline, 2016-2018 maintained rapid growth; by 2019, global forklift sales reached
1,493,300 units; during the ten-year period from 2010 to 2019, the compound growth
rate of global forklift sales was 8.10%. Sales of forklift gearboxes have increased along
with sales of forklifts.

Report Scope

This report, based on historical analysis (2018-2022) and forecast calculation
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(2023-2029), aims to help readers to get a comprehensive understanding of
global Forklift Gearboxes market with multiple angles, which provides sufficient supports
to readers’ strategy and decision making.
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The Forklift Gearboxes report covers below items:
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