
Global EPC for Energy Storage System Market

Research Report 2023

https://marketpublishers.com/r/GDEE9382D9FDEN.html

Date: December 2023

Pages: 81

Price: US$ 2,900.00 (Single User License)

ID: GDEE9382D9FDEN

Abstracts

Engineering, Procurement, and Construction (EPC) services for the design,

procurement, and construction of energy storage systems, such as batteries or

capacitors.

According to QYResearch’s new survey, global EPC for Energy Storage System

market is projected to reach US$ million in 2029, increasing from US$ million in 2022,

with the CAGR of % during the period of 2023 to 2029. Influencing issues, such as

economy environments, COVID-19 and Russia-Ukraine War, have led to great market

fluctuations in the past few years and are considered comprehensively in the whole

EPC for Energy Storage System market research.

In February 2023, the Standardization Administration of China and the National Energy

Administration issued the Guidelines on the Construction of New Energy Storage

Standard System, which included 205 new energy storage standards. In the 14th Five-

Year Plan and the 2035 Vision Target Outline, the energy storage industry, energy

storage capacity, energy storage projects have been made requirements. In 2021,

China issued the Guiding Opinions on Accelerating the Development of New Energy

Storage, which specified a clear path for the development of energy storage industry.

According to the data of CEC, the cumulative installed capacity of electrochemical

energy storage power stations that put into operation was mainly distributed in the

power side, and the total energy is 6.80 GWh, which accounted for 48.40% by the end

of 2022.

According to CNESA, by the end of 2022, the cumulative installed capacity of power

energy storage projects which has put into operation in the world was 237.2GW, with an

annual growth rate of 15%. The cumulative installed capacity of new energy storage
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reached 45.7GW, which has nearly twice of the same period last year, with an

annual growth rate of 80%. The lithium-ion battery occupied an absolute dominant

position, with an annual growth rate of more than 85%. The global energy storage

market developed rapidly, and the installed capacity of new power energy storage

projects is 30.7GW, with a year-on-year growth of 98%. China, Europe and the United

States continued to lead the development of the global energy storage market,

collectively accounting for 86% of the global market.

According to CNESA statistics, by the end of 2022, the total installed capacity of power

energy storage projects put into operation in China was 59.8GW, accounting for 25% of

the total global market scale, with an annual growth rate of 38%. The cumulative

installed capacity of new energy storage exceeded 10GW for the first time, reaching

13.1GW / 27.1, GWh. And the annual growth rate of power scale reached 128%, while

the annual growth rate of energy scale reached 141%. The installed capacity of newly

added power energy storage projects in China reached 16.5GW for the first time,

among which the new capacity of pumped storage was 9.1GW. Among the new energy

storage, lithium-ion battery occupied an absolute dominant position, accounting for

109%.

Report Scope

This report, based on historical analysis (2018-2022) and forecast calculation

(2023-2029), aims to help readers to get a comprehensive understanding of global EPC

for Energy Storage System market with multiple angles, which provides sufficient

supports to readers’ strategy and decision making.
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Saudi Arabia

UAE

Rest of MEA

The EPC for Energy Storage System report covers below items:

Chapter 1: Product Basic Information (Definition, Type and Application)

Chapter 2: Global market size, regional market size. Market Opportunities and

Challenges

Chapter 3: Companies’ Competition Patterns

Chapter 4: Product Type Analysis

Chapter 5: Product Application Analysis

Chapter 6 to 10: Country Level Value Analysis

Chapter 11: Companies’ Outline

Chapter 12: Market Conclusions

Chapter 13: Research Methodology and Data Source
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Figure 46. Mortenson Revenue Growth Rate in EPC for Energy Storage System
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Figure 47. Swinerton Revenue Growth Rate in EPC for Energy Storage System

Business (2018-2023)
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Figure 53. DEPCOM Power Revenue Growth Rate in EPC for Energy Storage System

Business (2018-2023)
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Figure 55. Bottom-up and Top-down Approaches for This Report

Figure 56. Data Triangulation

Figure 57. Key Executives Interviewed
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