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Abstracts

Petroleum asphalt is a sticky, black and highly viscous liquid or semi-solid that is

present in most petroleum crude oils and in some natural deposits. Petroleum crude oil

is a complex mixture of a great many different hydrocarbons. Petroleum asphalt is

defined as that part of crude oil which is separated from the higher-boiling hydrocarbons

in crude oil by precipitation upon the addition of lower-boiling hydrocarbon solvents such

as propane, pentane, hexane or petroleum asphalt. The precipitated material consists of

asphaltenes which have an average molecular weight of about (800 - 2500 g/mole) and

exist in the form of flat sheets of polyaromatic condensed rings with short aliphatic

chains.

According to QYResearch’s new survey, global Asphalt (Petroleum) market is projected

to reach US$ 106070 million in 2029, increasing from US$ 66740 million in 2022, with

the CAGR of 6.7% during the period of 2023 to 2029. Influencing issues, such as

economy environments, COVID-19 and Russia-Ukraine War, have led to great market

fluctuations in the past few years and are considered comprehensively in the whole

Asphalt (Petroleum) market research.

Global Petroleum Asphalt key players include ExxonMobil, CNPC, Sinopec, Cnooc,

ConocoPhillips, etc. Global top five manufacturers hold a share about 30%. North

America is the largest market, with a share about 30%, followed by China, with a share

about 20 percent. In terms of product, Paving Petroleum Asphalt is the largest segment,

with a share about 85%. And in terms of application, the largest application is Paving,

followed by Roofing, etc.
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This report, based on historical analysis (2018-2022) and forecast calculation

(2023-2029), aims to help readers to get a comprehensive understanding of global

Asphalt (Petroleum) market with multiple angles, which provides sufficient supports to

readers’ strategy and decision making.
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The Asphalt (Petroleum) report covers below items:

Chapter 1: Product Basic Information (Definition, type and application)

Chapter 2: Manufacturers’ Competition Patterns

Chapter 3: Production Region Distribution and Analysis

Chapter 4: Country Level Sales Analysis

Chapter 5: Product Type Analysis

Chapter 6: Product Application Analysis

Chapter 7: Manufacturers’ Outline

Chapter 8: Industry Chain, Market Channel and Customer Analysis

Chapter 9: Market Opportunities and Challenges

Chapter 10: Market Conclusions

Chapter 11: Research Methodology and Data Source
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