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Renewable Energy Certificate (REC) is an internationally accepted certificate to
stimulate development in the renewable energy sector. It is a key tool for the energy
industry, which provides tax benefits, rebates, and in subsidizing product development
in the generation of renewable energy. These are also known as green certificates,
renewable certificates, green tags, and tradable renewable certificates. The REC is an
environmental attribute analogous with the generation of one megawatt hour of green
energy. Renewable energy certificates are classified based on renewable energy
sources, such as solar energy, biomass energy, wind energy, hydroelectric energy, and
geothermal energy.

The global renewable energy certificates market is segmented based on the type and
geography. Based on the type, the market is bifurcated as solar energy, biomass
energy, wind energy, hydroelectric energy, geothermal energy, and others. Geographic
breakdown and deep analysis of each of the aforesaid segments have resulted in the
following regions: North America, Europe, Asia-Pacific, and LAMEA.

MARKET DYNAMICS:

Drivers:

Stimulates development in renewable energy sector

Provides subsidy to support the production of electricity from
renewables
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Restraints:

Stringent regulatory framework

MARKET PLAYERS:
The top players in the global solar energy market include 3Degrees Corporation, 3
Phases Renewables LLC., Arcadia Power, Bonneville Environmental Foundation,
Carbon Solutions Group, EDP Renewables, NuPath Energy, Renewable Choice
Energy, Santee Cooper and Sky Energy, Inc.
KEY TAKEAWAYS
MARKET LANDSCAPE
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