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Polyethylene Terephthalate Sheet Market Summary
Introduction

Polyethylene Terephthalate (PET) Sheets are versatile plastic materials used in food
and beverage packaging, electronics, optical displays, and medical applications due to
their clarity, strength, and recyclability. The market is characterized by its role in
sustainable packaging and electronics, driven by demand for eco-friendly materials,
lightweight packaging, and advanced displays. Trends include recycled PET sheets,
biodegradable options, and high-clarity sheets for optical uses, with growing adoption in
emerging markets due to industrial growth.

Market Size and Growth Forecast

The global Polyethylene Terephthalate Sheet market was valued at USD 3.2-3.8 billion
in 2024, with an estimated CAGR of 5.0%-7.0% from 2025 to 2030, propelled by
sustainable packaging and electronics growth.

Regional Analysis

North America grows at 4.8%—6.8%; the U.S. leads due to advanced packaging
industries, with trends focusing on recycled PET.

Asia Pacific achieves 5.5%—7.5% growth; China and Japan drive demand through
electronics, emphasizing biodegradable sheets.
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Europe records 5.0%—-7.0% growth; Germany and France are key markets, with trends
toward high-clarity sheets.

Rest of the World grows at 4.5%—6.5%; Brazil and India show potential, with trends
centering on cost-effective packaging.

Application Analysis

Food and Beverage expands at 5.3%—7.3%; it drives packaging demand, with trends
favoring recycled PET.

Electronic and Electrical grows at 5.0%—7.0%; it supports component housings,
emphasizing durability.

Optical rises at 5.5%—7.5%; it drives display applications, with trends focusing on high-
clarity sheets.

Medical increases at 4.8%—6.8%; it supports sterile packaging, emphasizing
biocompatibility.

Key Market Players

Alpek (Octal), based in Monterrey, Mexico, is a leader in PET sheets for packaging,
known for sustainability. Alpek is developing recycled sheets and targeting Asia.

Sichuan Hanjiang, from Chengdu, China, offers PET sheets for electronics,
emphasizing scalability. Hanjiang is targeting Europe.

FP Corporation, headquartered in Tokyo, Japan, provides food-grade PET sheets,
focusing on clarity. FP is expanding in North America.

Far Eastern New Century, based in Taipei, Taiwan, supplies optical PET sheets, known
for precision. FENC is targeting India.

Nan Ya Plastics, from Kaohsiung, Taiwan, offers medical PET sheets, emphasizing
biocompatibility. Nan Ya is expanding in Latin America.

Guolong Plastic, headquartered in Shanghai, China, provides cost-effective PET
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sheets, focusing on packaging. Guolong is targeting Africa.

Suzhou Minyang, from Suzhou, China, supplies electronic PET sheets, emphasizing
durability. Minyang is expanding in Southeast Asia.

Zhejiang Pukai, based in Hangzhou, China, offers optical PET sheets, known for
innovation. Pukai is targeting Europe.

Zhongsheng New Material, from Dongguan, China, provides food-grade PET sheets,
focusing on affordability. Zhongsheng is targeting the Middle East.

Yangzhou Jinfeng, headquartered in Yangzhou, China, supplies medical PET sheets,
emphasizing quality. Jinfeng is targeting North America.

Porter’s Five Forces Analysis

The threat of new entrants is moderate; high capital and technical expertise
deter entry, but packaging demand attracts niche players.

The threat of substitutes is moderate; alternative plastics compete, but PET’s
recyclability retains preference.

Buyer power is moderate; industries demand sustainable materials, but large
buyers negotiate pricing.

Supplier power is low; PET resin is widely available, reducing supplier leverage.
Competitive rivalry is high; firms differentiate through recycled PET,
biodegradable options, and high-clarity sheets.

Market Opportunities and Challenges

Opportunities
Demand for sustainable packaging drives PET sheet adoption.

Recycled and biodegradable PET sheets align with environmental trends,
boosting growth.
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Emerging markets offer expansion as industrial growth accelerates in Asia and
Africa.
Challenges
Trade investigations, like those on PET resin, increase costs.
Regulatory scrutiny on plastic waste pressures production.

Intense competition pressures pricing for branded sheets.

Growth Trend Analysis

The Polyethylene Terephthalate Sheet market is growing steadily, driven by sustainable
packaging and electronics trends. The CBSA'’s investigations into PET resin dumping
from China and Pakistan on March 19, 2025, may impact costs. Bayer and Liveo
Research’s eco-friendly blister packaging launch on October 30, 2024, boosts
sustainability. All-State Industries’ acquisition of United Gasket/Gaskoa on January 28,
2025, strengthens its portfolio. Sichuan Hanjiang’s 250,000-ton PET sheet capacity
supports supply, aligning with a projected CAGR of 5.0%—7.0% through 2030.
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