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Polyetheramine Market Summary

Polyetheramine is a specialty chemical renowned for its role as a curing agent in epoxy
systems, where it imparts essential properties such as flexibility, toughness, and impact
resistance. These characteristics make it a critical component across multiple
industries, including construction, automotive, wind energy, and electronics, where high-
performance materials are in demand. The Polyetheramine industry is defined by its
technical sophistication, requiring precise control over molecular structure to tailor its
functionality for diverse applications. The market is propelled by the increasing need for
lightweight, durable materials in sectors like aerospace and automotive, alongside
innovations in epoxy formulations that enhance performance while addressing
environmental concerns. The global Polyetheramine market is projected to grow to a
valuation of 0.65 to 1.15 billion USD by 2030, with an estimated compound annual
growth rate (CAGR) of 3.5% to 5.5%. By volume, the market has expanded significantly,
rising from approximately 183,852 tons in 2016 to 286,055 tons in 2020, reflecting
robust demand. However, recent oversupply in China, driven by capacity expansions
between 2020 and 2024, has led to a notable price decline, with D230 and T403 prices
dropping from around 25,506 RMB and 25,303 RMB per ton in 2020 to approximately
17,000 RMB per ton in 2023.

Regional Market Trends

The Polyetheramine market displays varied regional dynamics influenced by
industrialization, infrastructure development, and technological advancements. Asia-
Pacific, led by China and India, is the dominant region, with an estimated growth rate of
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4.0% to 6.0% CAGR. China’s rapid industrial expansion and India’s
burgeoning construction and automotive sectors fuel this prominence, while Japan and
South Korea contribute through advanced manufacturing capabilities. North America,
primarily the United States, projects a CAGR of 3.0% to 5.0%, driven by consistent
demand in aerospace, automotive, and renewable energy applications. Europe, with
key markets in Germany and France, anticipates a CAGR of 2.5% to 4.5%, supported
by stable demand in construction and coatings, alongside a focus on sustainable
materials. Emerging markets in Latin America and the Middle East expect growth rates
of 3.0% to 5.0%, propelled by infrastructure projects and industrial growth. China’s
market trends are particularly notable, with significant capacity increases leading to
oversupply and subsequent price reductions, reshaping competitive dynamics in the
region.

Applications:

Polyetheramine serves a broad spectrum of applications, each capitalizing on its unique
properties to meet industry-specific needs. Below are the key applications, their
estimated growth rates, and emerging trends.

Epoxy Composites

The epoxy composites segment, encompassing aerospace, automotive, and wind
energy uses, is expected to grow at a CAGR of 4.0% to 6.0% through 2030.
Polyetheramine enhances the mechanical properties of composites, driving demand in
industries prioritizing lightweight, high-strength materials. Trends include the adoption of
advanced composites in electric vehicles and renewable energy infrastructure, where
durability and weight reduction are paramount.

Construction & Flooring

In construction and flooring, Polyetheramine is integral to epoxy-based coatings and
sealants, with a projected CAGR of 3.0% to 5.0%. Urbanization and infrastructure
development underpin growth, particularly in industrial flooring and protective coatings.
A key trend is the move toward low-VOC formulations, aligning with environmental
regulations and sustainability objectives.

Paints & Coatings
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The paints and coatings segment, leveraging Polyetheramine for adhesion and
flexibility, anticipates a CAGR of 3.5% to 5.5%. Demand stems from construction and
automotive sectors, with a shift toward eco-friendly, water-based coatings. Trends
include the development of high-performance coatings for extreme conditions and smart
coatings with self-healing capabilities.

Adhesives & Sealants

In adhesives and sealants, Polyetheramine boosts bonding strength and durability,
expecting a CAGR of 4.0% to 6.0%. Growth is driven by packaging, electronics, and
automotive assembly needs. Emerging trends involve structural adhesives for
lightweight materials and bio-based adhesives targeting sustainability goals.

Others

Other applications, such as fuel additives and surfactants, maintain steady demand with
a CAGR of 2.5% to 4.0%. These niche uses benefit from Polyetheramine’s versatility,
though growth is tempered by limited scalability.

Key Market Players

The Polyetheramine market is shaped by several influential players driving production
and innovation. BASF stands out as a global leader, offering a wide range of
Polyetheramines for various industrial applications. Huntsman, recognized as the
world’s largest Polyetheramine producer, focuses on high-performance specialty
chemicals. Oriental Union Chemical Corporation (OUCC) is a key Asian player, serving
growing markets in construction and coatings. Superior New Materials Company
Limited, with a capacity of 75,000 tons, emphasizes high-performance materials.
Yangzhou Chenhua New Material Co. Ltd., currently at 31,000 tons, plans to expand to
71,000 tons by late 2025 or 2026. Wuxi Acryl Technology Co. Ltd., with a 20,000-ton
capacity, has delayed its 20,000-ton expansion to December 2025, aiming for 40,000
tons total. Shandong Longhua New Material Co. Ltd. commissioned a 40,000-ton facility
in 2024, though its second 40,000-ton phase is on hold. Zhejiang Huangma Technology
Co. Ltd. operates at 20,000 tons, Wanhua at 40,000 tons, and Changde New Materials
Technology Co. Ltd. at 50,000 tons, all contributing to the competitive landscape.
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Porter’s Five Forces Analysis

Threat of New Entrants
The threat of new entrants is moderate. High capital costs and technical expertise
create barriers, but opportunities in emerging markets attract smaller players.
Established firms leverage scale and reputation to maintain dominance.

Bargaining Power of Suppliers
Suppliers wield low bargaining power due to the widespread availability of raw materials
like polyether polyols and amines. However, petrochemical price volatility can indirectly
influence costs.

Bargaining Power of Buyers
Buyers exert moderate power. Diverse applications reduce reliance on any single
sector, though large buyers in construction and automotive negotiate based on volume
and performance needs.

Threat of Substitutes
The threat of substitutes is low. Polyetheramine’s unique enhancement of epoxy
flexibility and toughness makes it challenging to replace without sacrificing quality.

Industry Rivalry
Rivalry is high, with competition focusing on innovation, pricing, and meeting
sustainability demands. China’s capacity expansion has heightened rivalry, driving

price declines.

Opportunities and Challenges
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Opportunities

The Polyetheramine market benefits from rising demand in emerging markets,
particularly Asia, where infrastructure and industrial growth fuel consumption.
Innovations in epoxy technology, such as bio-based Polyetheramines, align with
sustainability trends, offering further growth potential.

Challenges
Challenges include raw material price volatility, which pressures margins, and
regulatory compliance in regions with strict environmental standards, raising costs. The

oversupply in China, following 2020-2024 expansions, has led to significant price drops,
threatening profitability.
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