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Coconut Milk Powder Market Overview

The global coconut milk powder market has witnessed significant growth in recent
years, driven by the increasing demand for plant-based food products and health-
conscious consumer preferences. With a growing inclination towards veganism,
alongside the rich nutritional profile of coconut milk powder, the market is poised for
continued expansion from 2025 to 2030. Coconut milk powder offers a convenient and
versatile alternative to traditional dairy products, which is fueling its popularity across
various applications.

Market Size

The global coconut milk powder market size was valued at approximately USD 470
million in 2023 and is projected to reach around USD 720 million by 2030, growing at a
CAGR of approximately 8.3% during the forecast period.

Market Share & Trends Analysis
The coconut milk powder market is segmented by product type, key players,
processing methods, applications, end-use, and region.

By Product Type
Product types include organic and conventional coconut milk powder. The organic
segment holds a notable share, accounting for about 65% of the market in 2023, driven
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by increasing consumer preference for organic products. The trend is expected
to continue as health trends evolve.

Key Players
Major companies operating in the coconut milk powder market include:

S&P Industries

Kapar Coconut Industries
Linaco

Axelum Resources Corp.
Primex Coco Products

Nestl

Renuka

Sambu Group

Hainan Nanguo

Hainan Chunguang Foodstuff

By Process

The coconut milk powder market is processed through methods including spray drying,
freeze drying, and others. Currently, spray drying holds a significant market share of
approximately 75% due to its efficiency and cost-effectiveness.

By Application
Coconut milk powder finds applications in several industries, including:

Beverages: Expected to grow at a CAGR of 7.5% due to the rising demand for coconut
water and dairy alternatives.

Bakery & Confectionery: Anticipated to hold around 20% market share as it is used in
many baked products.

Savory & Snacks: Projected growth at a CAGR of 6% as the demand for exotic snacks
rises.

Dairy & Frozen Products: Expected to expand rapidly as more dairy alternatives
become mainstream.

Others: Includes soups, sauces, and other food products.

By End-Use
The end-use market is categorized into retail and food service. The retail sector is
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projected to account for around 55% of the market share, driven by increasing
consumer awareness and availability in supermarkets and online stores.

Regional Analysis
The coconut milk powder market is geographically segmented into North America,
Europe, Asia-Pacific, Latin America, and the Middle East & Africa.

North America

This region is expected to see substantial growth, with a CAGR of 6% during the
forecast period. The rise in veganism and dairy alternatives is particularly evident in the
US and Canada.

Europe
Europe is anticipated to hold a significant share of around 25%, enhanced by the rising
popularity of health-conscious products and clean-label trends.

Asia-Pacific

The Asia-Pacific region is projected to dominate the market, accounting for over 35% of
the market size by 2030, largely due to high production rates and increased
consumption in countries like India, Indonesia, and the Philippines.

Latin America

With growing awareness about health benefits and rising incomes, Latin America is
expected to grow at a rate of about 8%, bolstering the demand for coconut-based
products.

Middle East & Africa

The Middle East and Africa region is witnessing growth, particularly in the processing of
coconut derivatives for food products and is expected to grow at 5.5% CAGR during the
forecast period.

Market News on Policy and Companies

Recent policy developments favoring organic agriculture and plant-based diets are
believed to significantly impact the coconut milk powder market positively. Recent
regulatory measures in various countries promote sustainable farming practices, which
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are expected to support the growth of organic coconut products. Furthermore, key
player expansions and mergers, such as Nestl's acquisition of smaller brands and S&P
Industries enhancement of their production facilities, are indicative of a competitive and
rapidly evolving market landscape.

Segment Forecasts (2025 - 2030)

The coconut milk powder market is expected to experience robust growth through 2030
across all segments. The organic product segment is projected to grow at a CAGR of
9%, while the conventional segment is expected to expand at a CAGR of 7.1%.

Application Forecasts

By application, the beverages segment is projected to remain dominant, growing at a
CAGR of 8% due to increasing demand for non-dairy beverages. The bakery &
confectionery, as well as savory & snacks segments, are expected to witness growth
rates of 7% and 6.5%, respectively.

Regional Forecasts

In terms of regional growth, the Asia-Pacific region will likely continue to lead, followed
closely by North America and Europe, due to shifting consumer preferences and rapid
urbanization.
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