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Cobalt Hydroxide Market Overview

The cobalt hydroxide market is projected to witness robust growth through 2025, driven
by the increasing demand for batteries, catalysis, and various industrial applications.
Cobalt hydroxide, a pivotal compound in the production of lithium-ion batteries, serves
critical roles in enhancing battery performance and longevity. As the world transitions
towards renewable energy and electric vehicles, the cobalt hydroxide market is
expected to align with these trends, showcasing advancements and innovations in
product formulations and applications.

Market Size

In 2022, the global cobalt hydroxide market was valued at approximately USD 1.25
billion and is projected to reach around USD 2.10 billion by 2025, representing a
compound annual growth rate (CAGR) of about 18.5% from 2023 to 2025. The growth
Is attributed to the escalating demand from battery manufacturing, especially for electric
vehicles, and the increasing use of cobalt hydroxide in the production of superalloys and
catalysts.

Market Share & Trends Analysis
The cobalt hydroxide market can be segmented by product type, key players, process,
application, end-use, and region, providing a comprehensive view of market dynamics.

By Product Type
The primary product types in the cobalt hydroxide market include:

Cobalt Hydroxide Co(OH)2
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Cobalt Hydroxide with Ammonium
Cobalt Hydroxide with Lithium
Others

Among these, the Co(OH)2 product type dominates the market, anticipated to hold a
market share of around 55% in 2025 due to its extensive application in battery
manufacturing.

By Key Players
Prominent players in the cobalt hydroxide market include:

Umicore

Glencore

Jinchuan Group

Huayou

Hanrui

China Molybdenum (CMOC)
CoreMax Corporation
MECHEMA

Ise Chemicals Corporation

Umicore and Glencore are projected to continue dominating the market due to their
extensive resources, research, and development capabilities, which allow them to
innovate and penetrate new markets.

By Process
The cobalt hydroxide production processes include:

Hydrometallurgical
Pyrometallurgical
Others

The hydrometallurgical process is predominantly used due to its sustainability aspects
and the ability to extract cobalt from low-grade ores. It is expected to account for around

60% of the market by 2025.

By Application
The applications of cobalt hydroxide encompass:
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Refinery Catalysts

Rubber Adhesion Promoters
Specialty Pigments
Organometallic Materials
Others

The application of cobalt hydroxide in refinery catalysts is expected to witness
significant growth, with an estimated share of 40% by 2025, driven by the increasing
demand for refined products and improvements in refining technologies.

By End-Use
End-use applications primarily include:

Electric Vehicles
Consumer Electronics
Aerospace & Defense
Construction
Industrial Applications

The electric vehicle segment is anticipated to dominate the end-use market, surpassing
others with a share of over 50% in 2025, as manufacturers seek high-performance
batteries capable of higher energy densities.

By Region
Geographically, the cobalt hydroxide market is segmented into:

North America
Europe

Asia Pacific

Latin America
Middle East & Africa

The Asia Pacific region is forecasted to remain the largest market for cobalt hydroxide,
capturing over 45% of the global market share by 2025 due to the rapid growth of the
electronics and automotive industries in countries like China, Japan, and South Korea.

Market News on Policy and Companies
Recent developments in policies and regulations supporting the electric vehicle sector
have further stimulated growth in the cobalt hydroxide market. For instance, government
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initiatives providing subsidies and tax rebates for electric vehicle manufacturing have
amplified demand for high-performance batteries that utilize cobalt hydroxide.

Major companies are increasingly focusing on ethical sourcing of cobalt. For instance,
Glencore has announced its ongoing commitment to sustainable mining practices,
which are crucial in addressing environmental concerns associated with cobalt mining in
conflict zones.

Segment Forecasts (2025 - 2030)
Based on current trends, the cobalt hydroxide market is expected to continue its growth
trajectory, with the following projections:

The global market is anticipated to grow at a CAGR of 20% from 2025 to 2030.
Demand for cobalt hydroxide in electric vehicle applications is expected to reach
approximately USD 3.5 billion by 2030.

The Asia Pacific region will maintain its leadership in the market share, projected to
exceed 50% by 2030.

In summary, the cobalt hydroxide market presents significant growth opportunities
driven by advancements in battery technologies and sustainable mining practices. As
stakeholders navigate the evolving landscape, businesses that emphasize innovation,
sustainability, and strategic partnerships will likely gain a competitive edge in this
dynamic market.
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info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/CAF476EEFBAGEN.html
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