
Cobalt Carbonate Global Market Insights 2025,

Analysis and Forecast to 2030, by Manufacturers,

Regions, Technology, Application

https://marketpublishers.com/r/C90EB2650907EN.html

Date: February 2025

Pages: 85

Price: US$ 3,200.00 (Single User License)

ID: C90EB2650907EN

Abstracts

 Overview of the Cobalt Carbonate Market

 The cobalt carbonate market has experienced significant growth in recent years, driven

by a combination of industrial demand and growing applications across various sectors.

Cobalt carbonate is a chemical compound that plays a critical role as a precursor in the

production of battery materials and catalysts. With the increasing push for electric

vehicles (EVs) and renewable energy storage solutions, the demand for cobalt

carbonate is forecasted to rise considerably by 2025.

 Market Size and Forecast

 As of 2023, the cobalt carbonate market was valued at approximately $1.2 billion. This

market is projected to grow at a compound annual growth rate (CAGR) of around 7.5%

from 2024 to 2030, reaching an estimated $2.3 billion by 2030. The rising demand for

EV batteries and other energy storage solutions are identified as pivotal driving forces.

 Market Share and Trends Analysis Report by Product Type

 The cobalt carbonate market is segmented based on product types, with the primary

forms including:

 Industrial Grade Cobalt Carbonate - accounting for approximately 60% of the market
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share.

 Pharmaceutical Grade Cobalt Carbonate - comprising about 25%.

 Food Grade Cobalt Carbonate - making up roughly 15%.

 Key Players in the Market

 The competitive landscape of the cobalt carbonate market is characterized by the

presence of several key players, including:

 Umicore

 Huayou

 Hanrui

 Shepherd Chemical

 KANSAI CATALYST

 Pacific Organics Pvt Ltd

 NIHON KAGAKU SANGYO

 These companies are engaged in extensive research and development activities aimed

at enhancing product quality and exploring new applications to maintain

competitiveness in the market.

 Market by Process

 The cobalt carbonate is produced through several processes including:

 Hydrometallurgical Process - contributing to approximately 70% of production.

 Sulfide Process - accounting for 30%.

 Market by Application

 The applications of cobalt carbonate are diverse and include:
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 Hydro-processing Catalyst - approximately 50% of total applications.

 Mineral Supplement Additive - representing around 30%.

 Others - capturing about 20% of the market.

 Market by End-Use

 The end-use divisions for cobalt carbonate consist of:

 Automotive Sector - necessary for battery production, accounting for 40%.

 Electronics - utilized in various electronic devices, involving 30%.

 Chemicals - representing the remaining 30%.

 Market by Region

 The cobalt carbonate market displays regional variations:

 North America - leading with a market share of 35%.

 Asia-Pacific - holding 30%.

 Europe - accounting for 25%.

 Rest of the World - making up 10%.

 Market News on Policy and Companies

 Increasing governmental policies to promote electric vehicles and enhance batteries

are significantly influencing the cobalt carbonate market. For instance, in October 2023,

several countries began implementing incentives for EV manufacturers that use

sustainable cobalt sources, pushing companies to adopt more responsible sourcing

practices.

 Segment Forecasts 2025 - 2030

 The market is expected to undergo transformation from 2025 to 2030, with key

forecasts indicating that:
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 Demand for cobalt carbonate in the automotive sector will rise at a CAGR of 8%.

 Pharmaceutical-grade cobalt carbonate will see a growth rate of around 6%.

 Innovations in battery technology will lead to an anticipated annual increase of 7.5% in

the overall market.
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