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Casting Mold Market Summary
Introduction

The casting mold industry is a critical enabler of precision manufacturing, producing
molds for automotive, aerospace, and industrial components. Dominated by China, the
U.S., Japan, Germany, South Korea, and Italy, which collectively hold the lion’s share
of global mold output, the sector thrives on high-precision and composite mold
development. China leads as the world’s top producer, surpassing the combined output
of the next nine largest manufacturers, while Japan, the U.S., and Germany excel in
high-end markets due to superior design and technology. Global manufacturing output
rose to USD 16,182.04 billion in 2023, up 0.96% from 2022, reflecting steady industrial
demand. The industry faces shifting dynamics, with initiatives like Trump’s push for
U.S. manufacturing resurgence aiming to reclaim global leadership.

Market Size and Growth Forecast

The casting mold market is expected to reach USD 90-100 billion by 2025, with a CAGR
of 4%-5% through 2030, fueled by industrial expansion and technological
advancements in mold precision.

Regional Analysis

Asia Pacific, led by China, expects growth of 4.5%-5.5%, driven by manufacturing
dominance, with trends favoring automation. North America anticipates growth of
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3.5%-4.5%, with the U.S. focusing on reshoring and aerospace demand.
Europe, notably Germany, projects growth of 3%-4%, tied to automotive and industrial
precision. Japan expects growth of 3.5%-4.5%, emphasizing high-tech molds. South
Korea anticipates growth of 4%-5%, driven by electronics and automotive sectors.

Application Analysis

Automotive: Projected at 4%-5%, dominates due to vehicle production, with trends
toward lightweight molds.

Rail: Expected at 3%-4%, tied to infrastructure, with steady growth.
Shipbuilding: Anticipated at 3.5%-4.5%, driven by marine demand.
Agricultural Equipment: Projected at 3%-4%, with niche growth in machinery.
Machine Tool: Expected at 3.5%-4.5%, tied to industrial tools.

Motorcycles: Anticipated at 3%-4%, with stable demand.

Aerospace: Projected at 4.5%-5.5%, growing with precision needs.
Communications: Expected at 3%-4%, linked to electronics.

Others: Anticipated at 2.5%-3.5%, including diverse uses.

Key Market Players

Gibbs Die Casting: A U.S. firm, it specializes in automotive molds.

Tianjin Motor Dies Co. Ltd.: A Chinese leader, it serves vehicle manufacturing.
Consolidated Metco: A U.S. company, it focuses on heavy-duty molds.
Dynacast: A global player, it excels in precision casting.

Ryobi Limited: A Japanese firm, it targets automotive and industrial molds.

Wuxi Mingteng: A Chinese company, it supports regional manufacturing.
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Ningbo Heli Technology Co. Ltd.: A Chinese firm, it focuses on high-quality molds.

Ningbo Qiangsheng Machinery & Mould Co. Ltd.: A Chinese player, it serves diverse
sectors.

Wuxi Zhongxin Mould Tech Co. Ltd.: A Chinese company, it emphasizes precision.
Ningbo Xinlin Mould Technology Co. Ltd.: A Chinese firm, it caters to industrial needs.
Porter’s Five Forces Analysis

Threat of New Entrants: Moderate. Technical expertise limits entry, but demand
attracts players.

Threat of Substitutes: Low. Casting molds remain essential for precision.
Bargaining Power of Buyers: Moderate. Diverse buyers balance supplier power.

Bargaining Power of Suppliers: Moderate. Specialized materials give suppliers
leverage.

Competitive Rivalry: High. Firms compete on technology and precision.

Market Opportunities and Challenges

Opportunities
Automotive Growth: EV production boosts mold demand.
Aerospace Expansion: Precision needs drive growth.
Automation Trends: Smart molds enhance efficiency.
Emerging Markets: Asia offers untapped potential.

Policy Support: Manufacturing reshoring aids demand.
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Challenges
Technological Barriers: High-end mold development is complex.
Cost Pressures: Rising material prices impact profitability.
Competition: China’s dominance challenges others.
Skilled Labor Shortage: Precision manufacturing requires expertise.

Trade Policies: Tariffs and reshoring disrupt supply chains.
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