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Abstracts

The global induction motor market is expected to grow at a CAGR of around 9.0%

during 2023-2030. This report on global Induction Motor market report provides holistic

understanding of the market along with market sizing, forecast, drivers, challenges, and

competitive landscape. The report presents a clear picture of the global Induction Motor

market by segmenting the market based on product type, application, end use, and

region. Also, detailed profiles of companies operating in the induction motor market are

provided in this report. We believe that this report will aid the professionals and industry

stakeholders in making informed decision.

Market Drivers

Rising Focus on Reducing Greenhouse Gas Emissions

Economical and Low Maintenance Cost

Increasing Government Funding

Market Challenges

Shortage of Resources to Key Manufacturers

High Installation Costs

Historical & Forecast Period
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Base Year: 2022

Historical Period: 2018-2022

Forecast Period: 2023-2030
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