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Abstracts

The global solar water pump market is expected to grow significantly during 2018-2023.

A variety of factors such as increasing application in domestic and agriculture sector,

increasing government support, and low maintenance and easy to install are driving the

global solar water pump market. Solar powered water pumps can deliver clean and

drinkable water as well as water for livestock or irrigation purposes. Solar water pumps

are becoming very useful in small-scale irrigation projects, as large-scale irrigation

requires a large amount of water which will require a large array of the solar panel.

Other factors such as rising preference for solar pumps over diesel pumps are also

contributing to the growth of the global solar water pump market. Solar pumps are

widely used by the end-users due to the several advantages they have over diesel

pumps. Diesel pumps face issues such as the shortage of fuel and fuel price

fluctuations due to which the demand for solar water pump has increased across the

globe. Furthermore, solar water pumps offer a clean, sustainable energy solution

compared to fuel-powered pumps. Additionally, solar pumps are economical and do not

have high operational costs and financial risks associated with its use.

End-users are increasingly looking to automate water pump systems for pumping water

for irrigation, fish farming, and many other purposes. The several advantages of solar

pumps over diesel pumps and increasing demand in the domestic application will

contribute to the growth prospects of the solar pumps market during the forecast period.

Solar pump systems improve the economic status of farmers as it improves the

farmers’ standard of living by providing reliable, and affordable energy for irrigation.

Geographically market is divided into North America, Europe, Asia-Pacific and Rest of

the World. Asia-Pacific region is leading the solar water pump market followed by North

America and Europe majorly due to the increasing demand for solar energy and mass
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manufacturing of solar panel in the region. During 2017, Asia-Pacific dominated

the global solar pumps market with a market share of approximately 40% in terms of

revenue. China and India have taken considerable measures to increase their solar

photovoltaic installations. Governments of China and India have been highly supportive

of the installation of the solar water pump, creating an encouraging regulatory

environment for companies in the Asia-Pacific market. Furthermore, increased need for

clean water for drinking and irrigation in countries such as Morocco, Nigeria, Namibia,

and Kenya, in the African region, is also driving the need for the solar pumps.

Increasing government initiatives by the government of countries are triggering the

growth of the market. The UN development programs are established to promote the

use of solar energy in the region.

The key players in the global solar water pump market include Alpex Solar Pvt. Ltd,

American West Windmill and Solar Company, Bright Solar Pvt. Ltd., Claro Energy Pvt.

Ltd., Conergy Energy System Pvt., Tata Power Solar systems ltd., and so on. The

vendor competition will increase with an increase in technological innovations, service

extensions, and Merger and acquisition. The global solar pumps market is highly

competitive owing to the presence of many well-diversified key players across the

globe.

RESEARCH METHODOLOGY

The market study of the global solar water pump market is incorporated by extensive

primary and secondary research conducted by the research team at OMR. Secondary

research has been conducted to refine the available data to break down the market in

various segments, derive total market size, market forecast, and growth rate. Different

approaches have been worked on to derive the market value and market growth rate.

Our team collects facts and data related to the market from different geography to

provide a better regional outlook. In the report, the country level analysis is provided by

analyzing various regional players, regional tax laws and policies, consumer behavior,

and macroeconomic factors. Numbers extracted from secondary research have been

authenticated by conducting proper primary research. It includes tracking down key

people from the industry and interviewing them to validate the data. This enables our

analyst to derive the closest possible figures without any major deviations in the actual

number. Our analysts try to contact as many executives, managers, key opinion

leaders, and industry experts. Primary research brings the authenticity of our reports.

SECONDARY SOURCES INCLUDE
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Financial reports of companies involved in the market.

Whitepapers, research-papers, and news blogs.

An authentic database such as the International Renewable Energy Agency

(IREA), Solar Energy International and so on.

Company websites and their product/ services catalog.

The report is intended for private companies and government organizations for overall

market analysis and competitive analysis. The report provides an in-depth analysis on

market size, growth opportunity in the market and product types. The report will serve

as a source for 360-degree analysis of the market thoroughly integrating different

models delivering insights into the market for better business decisions.

MARKET SEGMENTATION

Global solar water pump market is segmented on the basis of type, component,

application, end-users, and regional outlook. In 2017, the agricultural segment was

account for the highest market share due to high demand for irrigation purpose.

Moreover, solar water pumps play a vital role in pumping water in areas with erratic

rainfall, water scarcity, and insufficient electricity.

Solar Water Pump Market by Type Of Solar Powered Water Pump

Solar Water Pump Market by Component

Solar Water Pump Market by Applications

Solar Water Pump Market by End-User

THE REPORT COVERS

Comprehensive research methodology of global solar water pump market.

This report also includes a detailed and extensive market overview with key

analyst insights.
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An exhaustive analysis of macro and micro factors influencing the market guided

by key recommendations.

Analysis of regional regulations and other government policies impacting the

global solar water pump market.

Insights about market determinants which are stimulating the global solar water

pump market.

Detailed and extensive market segments with regional distribution of forecasted

revenues.

Extensive profiles and recent developments of market players.
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