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Abstracts

Global depression treatment market is facing stiff decline. The market is expected to

grow at low CAGR of 1% for the forecasted period of 2015-2020. One of the major

factors for such low growth is rapid decline in the revenue of branded drug

manufacturers and growing strength of generic drug manufacturers. The patent cliff has

caused decline in revenues ranging from few million dollars to billions. The patent

expiration and generic drug manufacturers gaining licences to manufacturers has forced

many branded drug manufacturers to either stop their R&D or to reduce budgets. There

are very limited number of new drugs in the pipeline. Branded drugs sales have

declined from $15 billion in 2006 to $9 billion in 2013. Decline in revenues is majorly

due to fall in the price of once expensive drugs by over 50-90 percent. Volume shipment

are still high and increasing especially in emerging markets.

However, markets for therapies using medical devices such as Vagus nerve stimulation,

deep brain stimulation and smart phones is rising. The devices market is expected to

grow with a CAGR of 9.2%. Introduction of virtual reality in the treatment of disorders

such as post-traumatic stress disorders is also driving the market.

North America and Europe currently are the leading markets. They make up for 70% of

the total depression treatment market. The markets are driven by high awareness

regarding depression and availability of drugs and therapies. However, the patent cliff

has caused decline in the growth rates of the market. Asia Pacific will have the highest

growth rate. Recently the discussion over effects of depression on the economies has

been going on. Countries such as India, China and Japan are spending on the research

of new treatment methods for treating depression. It is expected that new Asian

companies could develop new branded drugs in the near future.
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