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The global varicose vein treatment devices market is estimated to reach USD 1,388.86
Mn by 2023, expanding at a compound annual growth rate (CAGR) of 16.4% during the
2018-2023 period. The number of patients suffering from varicose veins is rising.
However, technologically advanced treatment procedures are also emerging, which is
expected to bolster the growth of the market during the forecast period.

Treatment mode segment insights:

The thermal ablation segment dominated the market, accounting for a 63.0% share of
the global revenue in 2017. Rising adoption of minimally invasive procedures with
reduced recovery periods is expected to fuel the demand for thermal ablation, including
radiofrequency ablation and endovenous laser therapy, over the next few years.
Furthermore, attractive reimbursement policies and recommendations by the United
States (U.S.) American Venous Forum guidelines and the U.K. National Institute for
Health and Care Excellence guidelines in favour of the thermal ablation process has
resulted in spurring demand.

Endovenous non-thermal ablation is expected to be the fastest growing segment,
increasing exponentially from 2018 to 2023 at a CAGR of 40.3%. Reduced risk of
complications is projected to fuel the acceptance of this non-tumescent process over
thermal ablation and other conventional treatment processes. The market share of the
stripping treatment method is expected to decline considerably, owing to post-operative
complications like infections at the incision sites, heavy bleeding, blood clots, bruising or
scarring, and nerve injury.

End user segment insights:
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The hospital segment garnered the largest share in 2017, followed by surgical
clinics and specialized clinics. The availability of experienced medical professionals,
coupled with favorable medical insurance policies has driven the demand for varicose
veins treatment at hospitals. This segment held a 55.8% share of the global revenue in
2017.

The specialized clinics segment, which includes dedicated clinics for varicose veins
treatment, is projected to witness a robust growth of 18.0% from 2018 till 2023. Patients,
especially those from developed economies, are anticipated to propel the demand for
treatment at specialized clinics during the forecast period. Adequate availability of
cutting-edge, minimally invasive treatment procedures is predicted to drive the growth of
this segment.

Regional insights:

North America was the largest regional segment, accounting for a 45.3% share of the
global revenue in 2017. A growing geriatric population, obesity, and sedentary lifestyle
in countries such as the U.S. and Canada, have resulted in the increased prevalence of
varicose veins. Advanced healthcare infrastructure, coupled with favorable
reimbursement policies have driven demand in this region in the past couple of years.
Europe was the second-leading regional segment in 2017, followed by Asia-Pacific. The
market share of the Asia-Pacific region is expected to expand at the highest CAGR of
20.3% during the 2018-2023 period, owing to increased awareness among patients,
along with rising healthcare expenditure. Countries like China, India, Japan, and South
Korea are likely to experience significant growth over the next few years, owing to the
prospects of the growing medical tourism industry, and a large patient pool.
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With the given market data, Netscribes offers customizations according to specific
needs. Write to us at support@researchonglobalmarkets.com, or connect with us here.
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