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Approval of HyQvia (L, 10% Gammagard liquid + rHUPHZ20, partnered with Baxter for
primary immunodeficiencies, Pl) in Europe increases the probability of approval of
Herceptin SC and MabThera SC in 2Q13 and YE13 respectively. Clarity on the
timelines of approval of HyQvia SC in US is expected this quarter. HYLENEX (L,
rHUPH20, adjuvant to increase the absorption and dispersion of other injected drugs)
has gained 50% of market share in 16 months of launch showing acceptability of
Halozyme’s (HALO) ENHANZE platform (recombinant human hyaluronidase, rHUPH20
use in the delivery of biologics- switching from IV injections to SC). Data from PEGPH20
in pancreatic cancer (ASCO 2013) boosted the stock and we expect further upside
from... For more detail, please read our report released on May 24, 2013, titled,
“HyQvia Approval in EU and Upcoming milestones = Upside”.
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