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We reiterate our positive investment alert for Genzyme CVR (GZCVR), post
announcement of top line results on Lemtrada (alemtuzumab, Phlll, RRMS) from the
Phlll CARE- MS | study in treatment naive multiple sclerosis population. The data may
not be as impressive as reported in the Phll studies, but it does assure at the minimum
that Lemtrada will win an approval and should be able to generate a minimum $1000m
in peak sales. We expect Genzyme CVR holders atleast take home $3.5 per CVR on an
NPV basis (8% cost of capital). Results from the CARE MS-II study expected in early
40Q2011 will decide Lemtrada’s positioning vis-a-vis Tysabri. A positive outcome from
the study should support upto 70% upside to Genzyme CVR price.
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| would like to order

Product name: GENZYME CVR, Positive Investment Alert, SANOFI , Market Perform - CARE MS I- Top
line results supports approval

Product link: https://marketpublishers.com/r/GA38AF72D7FEN.html
Price: US$ 140.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/GA38AF72D7FEN.html

To pay by Wire Transfer, please, fill in your contact details in the form
below:

First name:
Last name:
Email:
Company:
Address:
City:

Zip code:
Country:
Tel:

Fax:

Your message:

**All fields are required

Custumer signature

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms
& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below
and fax the completed form to +44 20 7900 3970
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