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The Video Conferencing Hardware Market size is estimated at USD 6.09 billion in 2024,
and is expected to reach USD 12.46 billion by 2029, growing at a CAGR of 15.40%
during the forecast period (2024-2029).

Key Highlights

Video conferencing has become an essential tool in modern communication, connecting
individuals and businesses worldwide. Its importance extends beyond everyday
meetings and impacts sectors such as institutional and commercial spaces.

As remote work plans become increasingly accepted due to factors such as
globalization and mechanical capacity, interest in video conferencing hardware is
growing. Organizations of various businesses conduct virtual meetings, collaborative
work, and correspondence through video conferencing.

Moreover, hybrid work models that combine remote and in-person work are becoming
increasingly popular as the workforce embraces flexibility and autonomy. This trend
requires a video conferencing solution that seamlessly connects remote and on-site
employees to enable productive collaboration regardless of physical location. As
organizations transition to hybrid work environments, there is a high demand for video
conferencing hardware that offers features including virtual meeting rooms, screen
sharing, and mobile accessibility, thus driving the demand for the video conferencing
hardware market.

With the proliferation of high-speed internet and the wide spread of laptops, tablets, and
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smartphones, video conferencing has become an indispensable communication
solution for enterprises, offices, and individuals globally. Furthermore, according to the
National Bureau of Statistics of China, during January/February of 2024, the production
value of finished computers in China stood at 45.45 million units.

Limited communication infrastructure in emerging and underdeveloped nations hinders
high-quality video transmission. Thus, the lack of a strong communication infrastructure
represents a significant challenge for the video conferencing hardware market.

Macroeconomic factors such as government regulation on the import/export of video
conferencing hardware products can significantly impact the market's growth. These
regulations vary from country to country, often requiring extensive certifications, testing,
and adherence to specific standards. While these regulations aim to ensure safety and
guality, they can pose significant challenges for manufacturers, distributors, and end-
users.

Video Conferencing Hardware Market Trends
Commercial Space Segment Expected to Hold Significant Share

The wide adoption of video conferencing hardware in the commercial space is driven by
the need for effective communication and collaboration tools, especially as the trend
toward remote and hybrid working models increases.

Businesses use video conferencing to enable virtual meetings, project collaboration,
and real-time communication between geographically distributed teams. The need for
secure and seamless communication solutions, combined with the need to improve
productivity and decision-making processes, has put the business at the forefront of
video conferencing implementation.

The demand for video conferencing in the office is increasing as it helps to boost
productivity. Instead of sending an email to a colleague or employee and expecting an
answer the next day, employees can connect for a fast video conference session and
use a screen-share tool to go on with their project.

Moreover, the mobility and flexibility of video conferencing give employees more control
over their work time, which increases loyalty. When remote workers can interact face-to-
face with colleagues on a regular basis, they feel more connected and part of a team.
Thus, such benefits increase the adoption of video conferencing in commercial spaces
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and drive the market's growth during the projected timeline.

Furthermore, several vendors in the market are focusing on offering new products for
video conferencing to improve the user experience. For instance, in January 2024,
Thundercomm announced introducing its new set of Al video conferencing solutions at
CES 2024. The launch aims to improve the experience and efficiency of business
communication and collaboration. It is based on the all-in-one video bar based on the
Qualcomm Video Collaboration VC5 platform and comes with a four-camera
implementation. This solution allows users to enjoy a premium and engaging video
conferencing experience.

Moreover, the rising construction and expansion of office space are also expected to
support the market's growth. According to the Australian Bureau of Statistics, in 2023,
the value of construction work done on offices in Australia came to approximately AUD
10 billion (USD 6.60 Billion) compared to AUD 8.7 billion (USD 5.74 billion) in 2022.

North America is Expected to Hold Major Share

The demand for video conferencing hardware in North America is increasing as the
United States and Canada have well-established internet infrastructure, including
numerous telecommunications companies and hardware providers. The development of
5G networks with faster speeds and higher image and video quality is expected to
transform the video conferencing industry.

The widespread adoption of remote work and the need for seamless virtual
communication has increased the demand for video conferencing hardware in North
America. Additionally, the continued shift in culture toward flexible working
arrangements and the demand for efficient and cost-effective communication platforms
have accelerated the market's growth. As businesses aim to improve productivity and
streamline communication processes, the video conferencing market continues to
evolve, providing ample opportunity for innovation and market expansion for remote
collaboration solutions.

According to a survey by Tech.co, in 2023, 90% of respondents working for companies
in the United States and able to work fully remotely reported that their organization was
using video conferencing, while only 70% of respondents expected to be in the office at
least five days a week mentioned using this tool.
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Many multinational companies in the region, such as IBM Corporation, are focusing on
the widespread use of these hardware for employee training, which will have a
beneficial impact on the market's growth. For example, IBM Corporation uses Cisco
Systems video conferencing systems to provide integrated training to employees
working in various locations worldwide.

Several video conferencing hardware providers in the region are offering diverse and
sophisticated products to meet the growing demand for improved technology in video
conferencing hardware, thereby boosting the market. For instance, in March 2024, FS
announced the launch of the FS FC570S 4K all-in-one conference camera, carefully
designed to enhance the video conferencing experience for all participants. The device
is built with an ultra-high-definition 4K sensor and boasts a 121 ultra-wide-angle lens
that covers the entire room. With an impressive array of four microphones and cutting-
edge noise reduction and echo cancellation, the FC570S 4K delivers pristine audio
clarity for an immersive meeting experience.

Furthermore, in April 2024, Mobile Video Devices Inc. (MVD) announced a new
distribution partnership with Telycam. MVD will distribute and support Telycam's PTZ
cameras and webcams, including the flagship Explore series for live broadcast
production, to system integrators and resellers in the United States and Canada, with
exclusive US distribution rights.

Video Conferencing Hardware Industry Overview

The video conferencing hardware market is consolidated as global players innovate
their products to provide cost-benefit offers to users, which creates high rivalry among
market competitors. Major players with a prominent share in the market are focusing on
expanding their customer base across foreign countries by leveraging strategic
collaborative initiatives to increase their market share and profitability. Key players are
Cisco System Inc., Logitech International SA, Jabra, EPOS, Huawei Technologies Co.
Ltd, etc.

March 2024: Cisco announced the launch of a new multifunction device purpose-built to
deliver a modernized collaboration experience for today's hybrid workforce. Cisco Board
Pro G2 is an Al-powered, touch-enabled collaboration device. The Cisco Desk Phone
9800 Series is designed to deliver a modern, personalized productivity hub to every
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desk.

January 2024: Barco announced the launch of ClickShare Bar, an innovative video bar
that enables wireless conferencing in medium-sized and small meeting rooms. This
video bar enhances the renowned ClickShare experience with high quality audio and
video features intelligently integrated into one powerful device. ClickShare Bar is easy
to install, has a low total cost of ownership, and offers unparalleled flexibility.
Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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