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The Veterinary CRO And CDMO Market size is estimated at USD 6.34 billion in 2024,
and is expected to reach USD 10.48 billion by 2029, growing at a CAGR of 8.20%
during the forecast period (2024-2029).

The major factors driving the market's growth are the broad adoption of veterinary
outsourcing services, increasing investment in R&D, and strategic collaboration by
market players. The wide adoption of veterinary outsourcing services is due to several
key factors, such as providing access to specialized expertise and knowledge in clinical
trials, regulatory affairs, drug development, and manufacturing. Sometimes, this
expertise may only be available in-house for many veterinary practices or companies.
Adopting veterinary outsourcing services provides veterinary practices and companies
with a strategic advantage by offering access to specialized expertise, cost-effective
solutions, and the ability to focus on their core competencies.

The growing investment in developing veterinary medicines is expected to increase the
adoption of CRO and CDMO services and propel market growth. For instance, in May
2022, Argenta Limited, a global contract research organization (CRO) and contract
development and manufacturing organization (CDMO) specializing in animal health, and
NovaQuest Capital Management announced a USD 30 million product financing
agreement to develop several innovative veterinary pharmaceuticals.

The strategic activities adopted by market players, such as collaboration and
partnership, actively serve the need for veterinary pharmaceuticals. For instance, in
October 2022, Argenta, the only combined global CRO and CDMO dedicated to animal
health and nutrition, announced the acquisition of Spain-based clinical development
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specialist Ondax Scientific. The deal expands Argenta’s geographic CRO
footprint further into Southern and Western Europe, giving it access to new customers
and strengthening its clinical, quality assurance, and data management capabilities.
Similarly, in January 2022, Simulations Plus Inc., a contract research organization
(CRO) and contract development and manufacturing organization (CDMO), forged a
new partnership with a major animal health company. The collaboration is designed to
verify existing animal physiologically based pharmacokinetic (PBPK) models within the
GastroPlus platform. Additionally, the partnership will incorporate essential new animal
species into the GastroPlus platform.

Hence, the broad adoption of veterinary outsourcing services, the increasing investment
in the development of veterinary medicines, and the strategic activities of the market
players are anticipated to drive the market between 2024 and 2029. However, the need
for more standardization in veterinary CRO and high initial investment costs are
expected to hamper the market's growth.

Veterinary CRO And CDMO Market Trends

The Companion Animal Segment is Expected to Hold a Significant Market Share
Between 2024 and 2029

The companion animal segment is poised to command a significant portion of the
veterinary CRO and CDMO market, driven by the heightened pet adoption in developed
regions and the resulting surge in pet owners' willingness to invest in their furry friends'
healthcare. For instance, according to estimates from the European Pet Food Industry:
Facts and Figures 2022 (FEDIAF), there were around 10.6 million dogs and 15.2 million
cats in Germany in 2022.

Similarly, as of February 2022, according to the updates by the Canadian Animal Health
Institute (CAHI) shared the results of its 2022 Pet Population Survey, more than half
(60%) of Canadian households had at least one dog or cat in 2022. The data also
showed an increase in the pet population. The dog population climbed to 7.9 million in
2022, and the cat population increased to 8.5 million in 2022. Hence, more pets mean
more need for healthcare products like vaccines, medications, and other veterinary
drugs. This increased demand drives the need for CDMOs to produce these
pharmaceuticals in larger quantities.

The rising incidence of oncology in dogs is anticipated to drive the demand for CDMO
services to boost the segment growth. As per the Animal Cancer Foundation 2023,
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approximately 65 million dogs and 32 million cats were diagnosed with cancer in the
United States as of 2022. As the incidence of diseases in companion animals rises,
there is a higher demand for effective therapeutic solutions. CDMOs play a crucial role
in developing and producing pharmaceuticals and medical products needed to treat
these conditions.

Furthermore, strategic collaboration and partnership by the market players for the
development of companion animal medicine are expected to contribute to the segment's
growth. For instance, in July 2022, Zoetis and Syngene International Limited entered
into a 10-year agreement for Syngene to produce the drug substance for Librela
(bedinvetmab), an innovative monoclonal antibody for canine osteoarthritis.

Hence, more pets mean a greater need for healthcare products like vaccines,
medications, and other veterinary drugs. This increased demand drives the need for
CDMOs to produce these pharmaceuticals in larger quantities.

North America is Expected to Hold a Significant Market Share Between 2024 and 2029

North America holds a significant share of the veterinary CRO and CDMO market with a
strong presence of key players and increased drug development and veterinary product
launch activities in the region. Veterinary clinical trial activities are on the rise in the
United States. Additionally, the growing availability of contract organizations in
veterinary product development, enhanced manufacturing infrastructure in developed
countries, and increasing animal healthcare investments are supporting market growth.

The growing disease burden encourages research and development efforts to discover
new and improved treatments. CDMOs contribute to this process by providing the
necessary expertise and infrastructure for drug development. For instance, as per the
United States Department of Agriculture data on the Highly Pathogenic Avian Influenza
in Commercial and Backyard, as of May 27, 2022, around 37.96 million birds were
affected by the highly pathogenic avian influenza virus in 2022. This encourages R&D
activities and drives the demand for CRO and CDMO services, likely contributing to
market growth.

Moreover, a growing number of clinical trials and increasing drug development and
research of veterinary medicines are anticipated to propel the market's growth. For
instance, in August 2023, Akston Biosciences Corporation announced that it is shifting
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its focus toward inventing, developing, and manufacturing breakthrough protein
therapeutics that will cater to the health needs of companion animals. To achieve this
goal, the corporation will leverage its cGMP biologics manufacturing facility in Beverly,
Massachusetts, along with Akston’s Ambifect Fc-fusion platform. This platform is
designed to support species-specific drug development and will be crucial in bringing
these veterinary therapies to market.

Hence, increasing demand for CRO and CDMO services and a growing number of

clinical trials are expected to contribute to market growth in North America between
2024 and 2029.

Veterinary CRO And CDMO Industry Overview

The veterinary CRO and CDMO market is fiercely competitive due to the strong
presence of key players offering a wide range of services. In order to strengthen their
position in the market, these companies are implementing noteworthy strategies and
measures to expand their industry presence. Some of the market players are Knoell,
Oncovet Clinical Research (OCR), Argenta Group (KLIFOVET GmbH), Clinvet, and
VETSPIN.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

Veterinary CRO And CDMO - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/life_sciences/healthcare/veterinary-cro-n-cdmo-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

1 INTRODUCTION

1.1 Study Assumptions and Market Definitions
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Market Overview
4.2 Market Drivers
4.2.1 Wide Adoption of Veterinary Outsourcing Services
4.2.2 Increasing Demand for Animal Health Products
4.2.3 Rising Spending on Development and Research
4.3 Market Restraints
4.3.1 Lack of Standardization in Veterinary CRO
4.3.2 Regulatory Challenges and High Initial Investment Costs
4.4 Porter's Five Forces Analysis
4.4.1 Bargaining Power of Suppliers
4.4.2 Bargaining Power of Buyers/Consumers
4.4.3 Threat of New Entrants
4.4.4 Threat of Substitute Products
4.4.5 Intensity of Competitive Rivalry

5 MARKET SEGMENTATION (MARKET SIZE BY VALUE — USD)

5.1 By Animal Type
5.1.1 Companion Animals
5.1.2 Livestock Animals
5.2 By Services
5.2.1 Discovery
5.2.2 Development
5.2.3 Manufacturing
5.2.4 Packaging and Labeling
5.2.5 Market Approval and Post-marketing

+357 96 030922
info@marketpublishers.com

Veterinary CRO And CDMO - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/life_sciences/healthcare/veterinary-cro-n-cdmo-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

5.2.5.1 Early Phase/Preclinical
5.2.5.2 Late Phase/Clinical
5.3 By Application
5.3.1 Medicines
5.3.2 Medical Devices
5.4 Geography
5.4.1 North America
5.4.1.1 United States
5.4.1.2 Canada
5.4.1.3 Mexico
5.4.2 Europe
5.4.2.1 United Kingdom
5.4.2.2 Germany
5.4.2.3 France
5.4.2.4 Spain
5.4.2.5 Italy
5.4.2.6 Rest of Europe
5.4.3 Asia-Pacific
5.4.3.1 India
5.4.3.2 Japan
5.4.3.3 China
5.4.3.4 Australia
5.4.3.5 South Korea
5.4.3.6 Rest of Asia-Pacific
5.4.4 Middle East and Africa
5.4.4.1 GCC
5.4.4.2 South Africa

5.4.4.3 Rest of the Middle East and Africa

5.4.5 South America
5.4.5.1 Brazil
5.4.5.2 Argentina
5.4.5.3 Rest of South America

6 COMPETITIVE LANDSCAPE

6.1 Company Profiles

6.1.1 Labcorp Drug Development

6.1.2 Charles River Laboratories
6.1.3 Clinvet

+357 96 030922
info@marketpublishers.com

Veterinary CRO And CDMO - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/life_sciences/healthcare/veterinary-cro-n-cdmo-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +357 96 030922
Market Publishers info@marketpublishers.com

6.1.4 KLIFOVET GmbH (Argenta Group)
6.1.5 Oncovet Clinical Research (OCR)
6.1.6 Knoell Triveritas

6.1.7 Veterinary Research Management
6.1.8 VETSPIN

6.1.9 Inotiv

6.1.10 IDEXX Laboratories

6.1.11 Zoetis Nexvet

6.1.12 Vetio

7 MARKET OPPORTUNITIES AND FUTURE TRENDS

Veterinary CRO And CDMO - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/life_sciences/healthcare/veterinary-cro-n-cdmo-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +357 96 030922
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: Veterinary CRO And CDMO - Market Share Analysis, Industry Trends & Statistics,
Growth Forecasts (2024 - 2029)

Product link: https://marketpublishers.com/r/VCD7FOAS8BABEEN.html
Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/'VCD7FOAS8BABEEN.html

Veterinary CRO And CDMO - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/life_sciences/healthcare/veterinary-cro-n-cdmo-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/life_sciences/healthcare/veterinary-cro-n-cdmo-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
http://www.tcpdf.org
https://marketpublishers.com/report/life_sciences/healthcare/veterinary-cro-n-cdmo-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

