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Abstracts

The United Kingdom Hardware Stores Retail Market size is estimated at USD 21.43

billion in 2024, and is expected to reach USD 27.37 billion by 2029, growing at a CAGR

of 5.01% during the forecast period (2024-2029).

The hardware store market in the United Kingdom is an essential part of the retail

sector, meeting the varied requirements of businesses and consumers engaged in

construction, home improvement, and DIY projects. Hardware stores in the United

Kingdom typically offer a range of products, including tools, building materials, plumbing

supplies, electrical components, paint, gardening tools, and home improvement

products. The market is competitive, with various national and local players.

Several factors drive the retail market for hardware stores in the United Kingdom. With

more people spending time at home, there has been a notable increase in DIY and

home improvement projects, leading to a higher demand for hardware products. The

construction industry's performance, including residential and commercial construction,

also significantly influences the demand for hardware products. Additionally, innovation

in hardware products, such as smart home devices and eco-friendly materials, can drive

consumer interest and contribute to market growth.

United Kingdom Hardware Stores Retail Market Trends

The Growing Emphasis on DIY Projects is Boosting the Demand for the Hardware

Retail Market

The DIY home improvement retailing market is gaining immense popularity among
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individuals due to its cost-saving benefits by eliminating labor costs. This trend

allows individuals to allocate more of their budget towards purchasing high-quality

materials and tools, ensuring long-lasting results. Increased focus on DIY projects is

expected to significantly impact hardware stores in the United Kingdom. With more

people engaging in DIY activities, there is likely to be a surge in demand for tools,

materials, and supplies, which could prove advantageous for hardware stores.

This trend might also intensify competition among hardware stores, compelling them to

adapt their offerings and services to the evolving needs of DIY enthusiasts. Moreover,

the proliferation of online shopping and e-commerce platforms could further affect

traditional brick-and-mortar hardware stores, as consumers may opt for online

purchases of DIY supplies over in-store shopping. In light of these developments,

hardware stores in the United Kingdom may need to carefully evaluate their strategies

and offerings to respond effectively to the growing emphasis on DIY projects.

Growing Trend of Home Improvement and Renovation Projects

There is a growing trend of home improvement and renovation projects, with more

people investing in upgrading and enhancing their homes. It can be attributed to several

factors, including the desire to increase property value, improve living spaces for

personal enjoyment, and adapt homes to changing lifestyle needs. Additionally, online

resources and tutorials have made DIY projects more accessible and appealing to

homeowners. COVID-19 has also contributed, as many individuals have spent more

time at home and sought to make their living spaces more comfortable and functional.

Overall, the trend of home improvement and renovation projects is expected to continue

as homeowners prioritize creating personalized and comfortable living environments.

United Kingdom Hardware Stores Retail Industry Overview

The hardware stores retail market is moderately fragmented with many players.

Numerous smaller players operate independently or as part of smaller chains rather

than a few dominant companies controlling the market share. Screwfix had

implemented strategies to maintain a seamless customer experience across all

touchpoints, from online browsing to in-store checkout and order pickup. The key

players include Kingfisher PLC, Home Hardware (Scotland) Ltd, Travis Perkins PLC,
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Homebase, and Wolseley UK.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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