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The Travel Insurance Market size in terms of gross written premiums value is expected
to grow from USD 26.37 billion in 2024 to USD 36.24 billion by 2029, at a CAGR of
6.56% during the forecast period (2024-2029).

Key Highlights

The travel industry has proliferated due to the increase in budget and luxury
accommodations in recent years. With a growing number of people traveling for leisure,
the demand for travel insurance is rapidly rising. According to the World Health
Organization (WHO), approximately 1.5 billion people travel annually, a number
expected to increase in the coming years. Travel insurance helps travelers prepare for
unforeseen events that may negatively impact their travel experiences.

Moreover, after the outbreak of the COVID-19 pandemic, the need for travel insurance
rapidly increased. It began covering COVID-19 tests and quarantine costs. Furthermore,
the rising demand for tourism is expected to drive the market's growth. Additionally,
strict government policies related to travel are anticipated to further fuel the growth of
the travel insurance market.

Advancements in new technologies aim to enhance the travel experience, providing
growth opportunities for the market during the forecast period. Deaths resulting from the
COVID-19 pandemic have also presented challenges for the market's growth over the
forecast period, as several insurance companies were unprepared to cover death under
their insurance policies. People in developing and underdeveloped countries are still
hesitant to spend money on insurance facilities, hindering the market's growth.
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Travel Insurance Market Trends
Europe Dominating the Travel Insurance Market

Europe has emerged as the largest global travel insurance market, holding a market
share of approximately 22.1% of the total market revenue in the current year. It is
expected to continue as the largest market, primarily driven by the growing demand for
travel and tourism in the European region. The economic growth in the area, combined
with the increasing benefits offered by travel insurance companies to frequent travelers,
is anticipated to propel the market's growth.

Mandatory rules and regulations imposed by the European government compel
consumers to acquire travel insurance services as a compulsory requirement before
obtaining a VISA. Additionally, the rise in tourism and the travel industry has led to
various incidents affecting consumers, such as trip cancellations, medical emergencies,
and loss of luggage and important documents. These factors further contribute to the
increasing need for travel insurance in the region.

Rapid growth in tourism

The travel and tourism sector has experienced consistent growth over the past ten
years, with numerous nations gaining popularity among millennials and emerging as
major tourist destinations. This growth is attributed to the increasing prevalence of
package holidays, rising disposable income, extensive media coverage of diverse
holiday options, and the convenience of online travel reservations.

Moreover, a significant number of students choose to pursue higher education in other
nations, and many universities and colleges offer scholarship opportunities that attract
students from around the world. As the tourism business expands, there is a
documented increase in incidents such as essential documents going missing, bags
being lost, natural calamities occurring, and health problems arising.

These factors contribute to the rising importance of travel insurance, making it a major
driving force for the growth of the travel insurance market.
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Travel Insurance Industry Overview

The travel insurance market is fragmented, with many international companies. Some
tourism-based countries have made travel insurance mandatory for travelers. And this
will lead to the organic and long-term growth of the travel insurance industry. Some
major players are Travelex, Allianz, InsureMy Trip, HTH, and AIG.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

Travel Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/other_industries/travel-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

1 INTRODUCTION

1.1 Study Assumptions and Market Definition
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Market Overview
4.2 Market Drivers

4.2.1 Affordability of Premiums Drives the Market
4.3 Market Restraints

4.3.1 Potentially Unable to Cover Pre-Existing Diseases
4.4 Market Opportunities

4.4.1 Technological Advancements in Travel Insurance
4.5 Porter's Five Forces Analysis

4.5.1 Threat of New Entrants

4.5.2 Bargaining Power of Buyers/Consumers

4.5.3 Bargaining Power of Suppliers

4.5.4 Threat of Substitute Products

4.5.5 Intensity of Competitive Rivalry
4.6 Insights into Technological Advancements in the Industry
4.7 Impact of COVID-19 on the Market

5 MARKET SEGMENTATION

5.1 By Type

5.1.1 Single-Trip Travel Insurance

5.1.2 Annual Multi-Trip Travel Insurance
5.2 By Distribution Channel

5.2.1 Insurance Companies

5.2.2 Insurance Intermediaries

5.2.3 Banks

5.2.4 Insurance Brokers

Travel Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/industry/other_industries/travel-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

5.2.5 Other Distribution Channels
5.3 By End-User

5.3.1 Senior Citizens

5.3.2 Education Travelers

5.3.3 Family Travelers

5.3.4 Other End-Users
5.4 By Geography

5.4.1 North America

5.4.2 Europe

5.4.3 Latin America

5.4.4 Asia-Pacific

5.4.5 Middle-East and Africa

6 COMPETITIVE LANDSCAPE

6.1 Market Concentration Overview
6.2 Company Profiles

6.2.1 Travelex

6.2.2 Allianz

6.2.3 InsureMy Trip

6.2.4 AIG

6.2.5 HTH

6.2.6 Axa

6.2.7 Seven Corners Inc

6.2.8 Travel Safe Insurance

6.2.9 Trip Mate

6.2.10 Nationwide

6.2.11 Travel Guard*

7 MARKET FUTURE TRENDS

8 DISCLAIMER AND ABOUT US

Travel Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/industry/other_industries/travel-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +357 96 030922
‘ Market Publishers

info@marketpublishers.com

| would like to order

Product name: Travel Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts
(2024 - 2029)

Product link: https://marketpublishers.com/r/T2C4F61A20ECEN.html
Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com
Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/T2C4F61A20ECEN.html

Travel Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/other_industries/travel-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/other_industries/travel-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/other_industries/travel-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

