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The South America Automotive LED Lighting Market size is estimated at 147.87 million
USD in 2024, and is expected to reach 304.86 million USD by 2030, growing at a CAGR
of 12.82% during the forecast period (2024-2030).

Headlights are expected to hold the highest market share

In terms of value, in 2023, headlights accounted for the majority share, followed by fog
lights and directional signal lights. The market share for headlights and directional signal
lights is expected to increase during the forecast period. The major reason for their
adoption is the energy efficiency and accident prevention. Irrespective of its high price,
the market share will increase as LED lighting used as headlights provides a 60%
decrease in energy consumption. Potholes in city streets, such as Rio, are the cause of
90% of traffic accidents, and LED headlights are adopted to prevent them.

In terms of volume share, in 2023, directional signal lights (DSL) accounted for a
majority share, followed by headlights and fog lights. In South America, passenger cars
currently have the majority share due to the high accident rate and number of buyers in
the region. The lack of road safety in Latin America and the Caribbean (LAC) results in
nearly 130,000 deaths and six million injuries per year, which also includes a lack of
proper DSL. Such a factor indicates major volume demand for such lighting and is
expected to increase in the coming years.

EV policy in South American countries is the major trend adoption for EV sales, which is
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indirectly increasing the demand for LED lighting. In Costa Rica, 100% of new
light vehicle sales and 100% of buses and taxis will be ZEVs (Zero Emission Vehicles)
by 2050. In Chile, 100% of new sales of light-duty vehicles, urban buses, and taxis will
be EVs by 2035. Such factors are expected to boost the market.

South America Automotive LED Lighting Market Trends
Increasing EV sales to drive the LED market

The total automobile vehicle production in South America was 5.12 million units in 2022,
and it was expected to reach 5.43 million units in 2023. The pandemic and the lack of
micro components have had a significant impact on the automotive sector in Latin
America. Due to the COVID-19 pandemic, leading two auto producers in Latin America,
Mexico, and Brazil had an astounding 99% drop in April, producing just 5,569 vehicles
in total. Only 27,889 vehicles were sent from Mexico in April, which is more reliant on
exports to the United States than any other country. Brazil is more concerned with its
own local market. However, it exports a lot to Argentina. Exports decreased by 77%.
The demand for LED lighting in the automotive business was impacted by the decline in
auto production.

South American automakers include Ford Motor Company, General Motors Company,
Honda, BMW, Fiat, Chevrolet, and Peugeot. In Latin America, the number of EVs is
increasing. For instance, premium car buyers in Latin America are driving an increase in
the sales of electric vehicles. Nearly 25,000 EVs were sold in the area in 2021, more
than double the amount sold in 2020. From Mexico to Chile, EV sales made up 0.7% of
all automobile sales in 2021, with regional variations. Brazil sold the most units
(13,000), and Costa Rica had the highest percentage (2.7% of all vehicles sold had a
plug). Therefore, it is anticipated that the need for LED lighting in the automobile
industry will expand as more people adopt EVSs.

The LED market is driven by government initiatives propelling EV sales in the region

The South American EV market is predicted to rise significantly. In the first half of 2022,
9 countries in the region saw electric and hybrid vehicle sales of more than 67,000
vehicles. In the same period, sales percentage increased by 37.7% in 8 Latin American
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countries. Brazil accounts for well over half the entire South American vehicle market. In
2022, the Brazilian market saw 917,942 vehicle sales, of which 3,843 were BEVs
(0.4%) and 19,764 were hybrids, including both HEVs and PHEVSs.

The region is driven by a combination of factors that include government incentive
programs, rising prices for conventional fuels, and a wider range of available EV
models. Also, EV sales in South America have been boosted by an expansion of
charging infrastructure and increased demand for low-emission vans and small trucks.
In February 2022, Enel X SRL, which provides electrified and digitalized urban
infrastructure ecosystem and energy efficiency services, opened the first "EV Service
Station" in Latin America, located in Chile, to support any vehicle that uses electricity as
its primary energy source.

The Chilean government is setting the standard for EV development regulations. Chile's
government stated in 2021 that all vehicles sold in Chile after 2035 will be electric. In
November 2022, BYD signed a statement of intent with the municipal government of
Camacari in the Brazilian state of Bahia to establish a manufacturing plant for electric
vehicles and raw battery materials. Two of its production lines will be operational by
October 2024, and the other line will go live in January 2025. Thus, the above instances
lead to the development and production of new power stations because of the growing
demand for EVs, which boosts the demand for automotive LEDs in the region.

South America Automotive LED Lighting Industry Overview

The South America Automotive LED Lighting Market is fairly consolidated, with the top
five companies occupying 83.25%. The major players in this market are KOITO
MANUFACTURING CO., LTD., Marelli Holdings Co., Ltd., OSRAM GmbH., Stanley
Electric Co., Ltd. and Valeo (sorted alphabetically).

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

South America Automotive LED Lighting - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts...


https://marketpublishers.com/report/technologies_electronics/telecommunications/south-america-automotive-led-lighting-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2030.html

Market Publishers

1 EXECUTIVE SUMMARY & KEY FINDINGS

2 REPORT OFFERS

3 INTRODUCTION

3.1 Study Assumptions & Market Definition
3.2 Scope of the Study?
3.3 Research Methodology

4 KEY INDUSTRY TRENDS

4.1 Automotive Production
4.2 Population
4.3 Per Capita Income
4.4 Interest Rate For Auto Loans
4.5 Number Of Charging Stations
4.6 Number Of Automobile On-Road
4.7 Total Import Of LEDs
4.8 # Of Households
4.9 Road Networks
4.10 LED Penetration
4.11 Regulatory Framework
4.11.1 Argentina
4.11.2 Brazil

4.12 Value Chain & Distribution Channel Analysis

+44 20 8123 2220
info@marketpublishers.com

5 MARKET SEGMENTATION (INCLUDES MARKET SIZE IN VALUE IN USD AND
VOLUME, FORECASTS UP TO 2030 AND ANALYSIS OF GROWTH PROSPECTS)

5.1 Automotive Utility Lighting
5.1.1 Daytime Running Lights (DRL)
5.1.2 Directional Signal Lights
5.1.3 Headlights
5.1.4 Reverse Light
5.1.5 Stop Light
5.1.6 Tail Light

South America Automotive LED Lighting - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts...


https://marketpublishers.com/report/technologies_electronics/telecommunications/south-america-automotive-led-lighting-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2030.html

Market Publishers

5.1.7 Others

5.2 Automotive Vehicle Lighting
5.2.1 2 Wheelers
5.2.2 Commercial Vehicles
5.2.3 Passenger Cars

6 COMPETITIVE LANDSCAPE
6.1 Key Strategic Moves

6.2 Market Share Analysis
6.3 Company Landscape

+44 20 8123 2220
info@marketpublishers.com

6.4 Company Profiles (includes Global level Overview, Market level overview, Core
Business Segments, Financials, Headcount, Key Information, Market Rank, Market
Share, Products and Services, and analysis of Recent Developments)

6.4.1 ASX llumina??o0

6.4.2 HELLA GmbH & Co. KGaA

6.4.3 HYUNDAI MOBIS

6.4.4 KOITO MANUFACTURING CO., LTD.
6.4.5 Marelli Holdings Co., Ltd.

6.4.6 NAOEVO Lighting

6.4.7 OSRAM GmbH.

6.4.8 SHOCKLIGHT

6.4.9 Stanley Electric Co., Ltd.

6.4.10 Valeo

7 KEY STRATEGIC QUESTIONS FOR LED CEOS

8 APPENDIX

8.1 Global Overview
8.1.1 Overview
8.1.2 Porter’s Five Forces Framework
8.1.3 Global Value Chain Analysis
8.1.4 Market Dynamics (DROS)

8.2 Sources & References

8.3 List of Tables & Figures

8.4 Primary Insights

8.5 Data Pack

8.6 Glossary of Terms

South America Automotive LED Lighting - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts...


https://marketpublishers.com/report/technologies_electronics/telecommunications/south-america-automotive-led-lighting-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2030.html

. +44 20 8123 2220
’ Market Publishers info@marketpublishers.com

| would like to order

Product name: South America Automotive LED Lighting - Market Share Analysis, Industry Trends &
Statistics, Growth Forecasts (2024 - 2030)

Product link: https://marketpublishers.com/r/S80F194687C8EN.html
Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/S80F194687C8EN.html

To pay by Wire Transfer, please, fill in your contact details in the form
below:

First name:
Last name:
Email:
Company:
Address:
City:

Zip code:
Country:
Tel:

Fax:

Your message:

**All fields are required

Custumer signature

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms
& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below
and fax the completed form to +44 20 7900 3970

South America Automotive LED Lighting - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts...


https://marketpublishers.com/report/technologies_electronics/telecommunications/south-america-automotive-led-lighting-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2030.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/technologies_electronics/telecommunications/south-america-automotive-led-lighting-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2030.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/technologies_electronics/telecommunications/south-america-automotive-led-lighting-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2030.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

South America Automotive LED Lighting - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts...


http://www.tcpdf.org
https://marketpublishers.com/report/technologies_electronics/telecommunications/south-america-automotive-led-lighting-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2030.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


