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The Smart Fridge Market size is estimated at USD 6.43 billion in 2024, and is expected
to reach USD 9.83 billion by 2029, growing at a CAGR of 8.87% during the forecast
period (2024-2029).

Technological advancements led to several improvements in home appliances, which
led to the launch of the smart fridge. Smart fridges are integrated with advanced
features like voice recognition, touch screens, internet, and Bluetooth connectivity that
aim to provide convenience to consumers. Personal devices like cell phones and tablets
can easily connect to smart fridges. Users can easily handle and regulate food storage
in the refrigerator through wireless personal devices via software. Therefore, the rise in
digitalization led to the growth of the smart fridge market.

During the initial stage of the COVID-19 pandemic, the market experienced losses due
to a stoppage in manufacturing and distribution services due to supply chain
disruptions. Later, due to lockdowns and the work-from-home culture, the demand for
smart fridges increased. With the passing of the pandemic, the market is experiencing
gradual growth according to seasonal demand fluctuations.

The rise in residential constructions and the emergence of green buildings led to a high
demand for smatrt fridges. Also, lifestyle changes and tight schedules increased the
requirement for a smart fridge.

Smart Fridge Market Trends

Integration With Smart Homes
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Smart fridges are designed in such a way that they can collaborate with the
smart home ecosystem. They can interact with other connected devices, such as smart
thermostats, to optimize energy efficiency and maintain ideal temperatures. Also,
integration with lighting systems enables users to adjust kitchen lighting based on fridge
contents. These fridges can also have voice-activated assistants such as Amazon Alexa
or Google Assistant. These features enhance the experience of users and lead to
efficient living.

North America Dominates the Market

The rising number of nuclear families in North America is increasing the need for
advanced appliances like smart fridges, which offer better guidance and save time in
operation. Most smatrt fridges are considered premium products. The presence of high-
income groups in the region and the increasing consumer spending on electronics
drives the market's growth in North America.

Smart fridges are in high demand in North America because they can be connected to
smartphones and operated from distant locations. Manufacturers in North America have
made smart fridges with sensors and features that limit electricity usage and help
energy conservation.

Smart Fridge Industry Overview

The smart fridge market is fragmented. In terms of market share, a few of the major
players currently dominate the market. However, demand is driven by consumer
income. Large companies compete through volume purchasing, product range, and
effective merchandising and marketing. Small companies focus on a market segment
and compete through the strength of their products and superior customer service.
Some of the major players in this market are Electrolux Group, Haier Group
Corporation, Whirlpool Corporation, Samsung Electronics Co. Ltd, and Panasonic
Corporation.

Additional Benefits:

The market estimate (ME) sheet in Excel format
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