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Abstracts

The Russia Car Insurance Market size in terms of gross written premiums value is

expected to grow from USD 4.87 billion in 2024 to USD 6.42 billion by 2029, at a CAGR

of 5.67% during the forecast period (2024-2029).

In Russia, all vehicle owners are required to hold Compulsory Third-Party Liability

Insurance (????? - ???????????? ??????????? ???????????????

???????????????). This insurance covers damages caused to third parties, including

bodily injury and property damage. It is mandatory and must be renewed annually. The

cost of car insurance premiums in Russia varies based on factors such as the type of

coverage, the value of the insured vehicle, the policyholder's driving history, the region

where the vehicle is primarily used, and the specific insurance company. Some insurers

in Russia started using telematics devices to monitor driver behavior and adjust

premiums accordingly. Safe driving habits can result in discounts for policyholders.

The car insurance market in Russia is subject to regulations from the Bank of Russia

and other government authorities. The industry is undergoing digital transformation, with

more insurance providers offering online services such as quotes, policy purchases,

and claims processing. Emerging trends include the use of digital technologies for risk

assessment, claims processing, and the introduction of advanced safety features in

vehicles. Rising demand for EVs, digital insurance, and product innovations in the

market are making car insurance products more inclusive among car owners.

Russia Car Insurance Market Trends

Increase Sales of Commercial Vehicles
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Russia's auto industry was heavily reliant on investment, equipment, and parts from

overseas and was hit hard by the fallout from Western sanctions over Russia's invasion

of Ukraine. The Russian commercial market experienced significant growth over the

years, driven by various factors such as economic development, expanding industries,

and infrastructure improvements. Commercial vehicles play a crucial role in the

transportation of goods and services across the country, making them an integral part of

the economy. Electric buses will be introduced faster than private cars, given the

expense and the lack of public charging points outside major cities.

Rising Repair Costs Can Lead to Higher Motor Insurance Premiums

The cost of motor insurance is often tied to the value of the insured vehicle. As the

prices of vehicles rise, premiums may increase to cover the higher replacement costs.

Rising repair costs can lead to higher motor insurance premiums. As vehicles become

more technologically advanced, repairing them can become more expensive due to the

cost of parts and labor. Premiums can vary by region in Russia. Areas with higher rates

of accidents, theft, or damage might include higher premiums than regions with lower

risk. The corridor of the basic tariff in OSAGO (compulsory motor third-party liability

insurance) for most categories of car owners is proposed to be expanded by a fourth

percentage both upwards and downwards. Thus, insurers will be able to more

accurately take into account car owners’ risks now that component prices are rising.

Russia Car Insurance Industry Overview

The Russian car insurance market is competitive, with many insurance providers

offering a range of policies. A mix of state-owned and private insurers, both domestic

and international companies characterizes the competitive landscape in the car

insurance market in Russia. Insurance companies must adhere to specific regulations

regarding coverage, pricing, and claim settlement. Technological and product innovation

in the market are leading to a wide range of car insurance products being offered to car

owners, consisting of personal and third-party liability insurance. Some of the existing

players in the Russia car insurance Market are Sogaz, Ingosstrakh, Alfa Strakhovanie,

Reso-Garantia, and Rosgosstrakh.
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Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

+44 20 8123 2220
info@marketpublishers.com

Russia Car Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/industry/other_industries/russia-car-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


Contents

1 INTRODUCTION

1.1 Study Assumptions and Market Definition

1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS AND INSIGHTS

4.1 Market Overview

4.2 Market Drivers

  4.2.1 Increasing Adoption of Innovative Tracking Technologies

4.3 Market Restraints

  4.3.1 Rising Interest Rates Affecting New Car Buyers Demand for Loan

4.4 Market Opportunities

  4.4.1 Emerging Market of Electric Vehicles Expanding the Car Insurance Market

4.5 Industry Attractiveness - Porters' Five Forces Analysis

  4.5.1 Bargaining Power of Suppliers

  4.5.2 Bargaining Power of Buyers

  4.5.3 Threat of New Entrants

  4.5.4 Threat of Substitutes

  4.5.5 Intensity of Competitive Rivalry

4.6 Insights on Consumer Behaviour Analysis

4.7 Insights on Regulatory Trends Shaping the Market

4.8 Insights on impact of technology in the Market

4.9 Impact of COVID-19 on the Market

5 MARKET SEGMENTATION

5.1 By Coverage

  5.1.1 Third-Party Liability Coverage

  5.1.2 Collision/Comprehensive/Other Optional Coverage

5.2 By Application

  5.2.1 Personal Vehicles

  5.2.2 Commercial Vehicles

+44 20 8123 2220
info@marketpublishers.com

Russia Car Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/industry/other_industries/russia-car-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


5.3 By Distribution Channel

  5.3.1 Direct Sales

  5.3.2 Individual Agents

  5.3.3 Brokers

  5.3.4 Banks

  5.3.5 Online

  5.3.6 Other Distribution Channels

6 COMPETITIVE LANDSCAPE

6.1 Market Concetration Overview

6.2 Company Profiles

  6.2.1 Sogaz

  6.2.2 Ingosstrakh

  6.2.3 Alfa Strakhovanie

  6.2.4 Reso-Garantia

  6.2.5 Rosgosstrakh

  6.2.6 Sberbank Insurance

  6.2.7 VTB Insurance

  6.2.8 RESO

  6.2.9 Tinkoff Insurance

  6.2.10 Aviva*

7 MARKET FUTURE TRENDS

8 DISCLAIMER AND ABOUT US

+44 20 8123 2220
info@marketpublishers.com

Russia Car Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/industry/other_industries/russia-car-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


I would like to order

Product name: Russia Car Insurance - Market Share Analysis, Industry Trends & Statistics, Growth

Forecasts (2024 - 2029)

Product link: https://marketpublishers.com/r/RA1FBF6C3A0DEN.html

Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/RA1FBF6C3A0DEN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below

and fax the completed form to +44 20 7900 3970

+44 20 8123 2220
info@marketpublishers.com

Russia Car Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/industry/other_industries/russia-car-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/other_industries/russia-car-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/industry/other_industries/russia-car-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

Russia Car Insurance - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

http://www.tcpdf.org
https://marketpublishers.com/report/industry/other_industries/russia-car-insurance-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


