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Abstracts

The Operating Room Equipment Market size is estimated at USD 46.40 billion in 2024,

and is expected to reach USD 59.18 billion by 2029, growing at a CAGR of 4.99%

during the forecast period (2024-2029).

The major factors attributing to the market’s growth are the rising incidence of chronic

diseases requiring surgeries, a growing number of hospitals, and increasing

government funding.

The growing burden of chronic diseases that require surgical treatments fuels the

demand for equipment used in operating rooms, which is expected to propel the

market’s growth over the forecast period. For instance, as per an article published in

the International Journal of Surgery in December 2023, an estimated 10 million robotic

surgeries were performed worldwide in 2023. The same resource reported that around

7,733 robotic surgical systems were installed worldwide. Thus, this growth in the

number of surgical procedures further boosts the adoption of advanced operating room

equipment.

Additionally, government initiatives to boost the development of advanced equipment

used in operating rooms are expected to fuel market growth. For instance, in June

2023, the Government of Newfoundland and Labrador, Canada, provided USD 32

million in funding to purchase healthcare equipment to address the needs of clinical and

non-clinical operational settings, comprising advanced medical equipment such as

magnetic resonance imaging (MRI), computed tomography (CT) scanners, and other

equipment. Thus, increasing investments are expected to contribute to the market's

growth.
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The number of hospitals equipped with advanced equipment in the operating rooms and

the launch of new operating rooms across hospitals are expected to drive the market's

growth. For instance, in December 2023, the Australian Institute of Health and Welfare

stated that, during 2022-2023, there were around 8.8 million admissions to emergency

departments in 293 public hospitals offering emergency care to patients comprising

medical and surgical services. In June 2023, Winnipeg's Concordia Hospital opened a

new operating room to maximize joint replacement surgeries. The hospital is expected

to incorporate advanced equipment in the operating room to improve surgical

procedures. Thus, the development of advanced operating rooms in hospitals is

expected to drive the demand for operating room equipment, contributing to the

market's growth.

Technological advancements in operating room equipment boost the adoption of such

equipment, thus driving the market’s growth. For instance, in October 2023, Joimax

launched the portal interlaminar endoscopic surgical system iLESSYS to treat spinal

disorders. It is designed with a unique triangulation tool and portal-specific working

tubes to ease surgical procedures. Additionally, in September 2022, Olympus

Corporation introduced a new surgical visualization platform, Viscera Elite-III, which

meets the needs of surgical teams during endoscopic procedures in various medical

areas. It integrates 3D infrared and 4K imaging functions, facilitating minimally invasive

therapy such as laparoscopic colectomy and cholecystectomy. Thus, technological

advancements may favor the adoption of such equipment and boost market growth over

the forecast period.

Thus, the growing number of surgeries, investments in product development, and the

development of operating rooms are expected to drive the market's growth during the

forecast period. However, the high cost of operating room equipment is expected to

impede this growth over the forecast period.

Operating Room Equipment Market Trends

The Endoscopes Segment is Expected to Hold a Significant Share in the Operating

Room Equipment Market

An endoscope is an illumined optical, usually slender, and tubular instrument that looks

deep into the body. It is used to examine internal organs, like the throat or esophagus.

The growing patient inclination for endoscopic procedures, increasing awareness about

minimally invasive procedures, and adoption of technological innovations in surgical
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procedures are expected to drive the segment's growth over the forecast period.

The rise in cancer cases, gastrointestinal disorders, and lifestyle-related diseases is

expected to expand the market further. For instance, in January 2024, according to the

American Cancer Society, it was estimated that more than 2 million cancer cases would

be diagnosed in the United States in 2024, compared to 1.9 million cancer cases in

2023. Additionally, in February 2024, according to the World Health Organization,

around 35 million new cancer cases will be diagnosed by 2050 across the world,

indicating a rise of 77% from the 20 million cancer cases reported in 2022. Therefore,

the increasing cancer incidence may boost the demand for endoscope equipment,

contributing to the segment's growth over the forecast period.

New product launches by key players may also boost the adoption of innovative

endoscopes for performing endoscopic procedures, thus contributing to the segment’s

growth. For instance, in October 2023, Olympus Corporation introduced an advanced

endoscopy system, EVIS X1, to gastroenterology professionals in the United States.

This system improves the visualization of the gastrointestinal (GI) tract and helps

healthcare professionals meet the patients' needs. Similarly, in January 2023, Fujifilm

expanded its product portfolio by launching endoscopy solutions, ClutchCutter and

FushKnife, for gastrointestinal applications.

Therefore, the increasing prevalence of chronic diseases and new product launches are

expected to contribute to the segment’s growth over the forecast period.

North America is Expected to Hold a Significant Share of the Operating Room

Equipment Market Over the Forecast Period

The North American operating room equipment market is expected to grow significantly

during the forecast period. Various factors are contributing to this growth, including the

presence of key players, the region's high prevalence of chronic diseases, and the

established healthcare infrastructure. The growing number of surgeries is also expected

to boost the regional market’s growth over the forecast period.

The growing burden of chronic diseases such as cancer in North America is anticipated

to stimulate market growth. For instance, in January 2024, according to the data

published by the American Cancer Society, the government estimated that there would

be around 26,890 stomach cancer cases in 2024 in the United States, an increase from
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26,500 in 2023. Additionally, according to the data published by the Canadian Cancer

Society in November 2023, an estimated 239,100 Canadians were diagnosed with

cancer during the year, and around 45% of Canadians are likely to be diagnosed with

cancer during their lifespan. Thus, the high incidence of stomach cancer will likely fuel

the demand for equipment needed for stomach cancer surgeries, which may boost the

market’s growth over the forecast period.

Similarly, the rising prevalence of chronic diseases in Mexico is expected to contribute

to the market's growth. For instance, in March 2023, according to the report published

by the HPV Information Centre, around 49.6 million women aged 15 years and above

are at risk of developing cervical cancer, and around 9,439 women in Mexico are

diagnosed with cervical cancer annually. Such cancer incidences may lead to the

demand for advanced operational procedures and optimal care, contributing to the

market's growth over the forecast period.

The increasing investments by key players in developing innovative operating room

equipment are likely to contribute to the regional market’s growth over the forecast

period. For instance, in September 2023, Stryker launched an advanced minimally

invasive surgical 1788 camera platform integrated with fluorescence imaging

capabilities, thus improving the visualization of blood flow and anatomical structures and

improving surgical outcomes. It can be used across various medical specialties for

surgical applications such as urology, neurology, ear, nose, and throat.

In May 2022, Zimmer Biomet Holdings Inc. launched an intelligent operating room with

Omni Suite incorporated with AI, automating the surgical workflow and improving

efficiency. Such advancements are anticipated to improve utilization and adoption to

enhance workflow and boost the regional market’s growth.

Thus, the growing burden of chronic diseases and technological advancements in new

product launches are expected to contribute to the regional market’s growth over the

forecast period.

Operating Room Equipment Industry Overview

The operating room equipment market is consolidated and consists of a few major

players. The market players are adopting various approaches, including mergers and

acquisitions, partnerships, and new product launches, to remain ahead of the
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competition. Companies make substantial investments and integration of advanced

technologies to expand production and maximize the product portfolio of drugs. Some

key companies currently dominating the market are Koninklijke Philips NV, STERIS,

Karl Storz SE & Co. KG, Siemens Healthineers, and Stryker Corporation.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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