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The Modular Construction Market size is estimated at USD 63.76 billion in 2024, and is
expected to reach USD 97.13 billion by 2029, growing at a CAGR of 8.78% during the
forecast period (2024-2029).

Key Highlights

In the short term, rising demand from the construction industry in the Asia-Pacific region
Is expected to propel the market's growth.

Conversely, the increase in logistic costs and risk in transportation is expected to hinder
the growth.

The adoption of modular construction helps reduce costs, which is expected to create
opportunities for the market in the forecast period.

Asia-Pacific dominated the market across the world, with the largest consumption from
several countries in the region, including China and Japan.

Modular Construction Market Trends
There is an Increasing Demand for the Industrial/Institutional Sector
The industrial/institutional sector is the largest segment in the modular construction

market. Institutional buildings are constructed using the modular construction process
by the International Building Code (IBC) or a version of a code modeled after the IBC
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and state regulations.

In recent times, the United States has seen a rise in industrial and institutional
construction, which has propelled the demand for modular construction products.

According to data released by the United States Census Bureau, the total spending on
public construction in December 2023 was around USD 476.3 billion, and the total
spending on educational construction was USD 100.3 billion.

The total value of public construction in 2023 was around USD 437.7 billion, registering
a 16.7% increase compared to USD 376.6 billion in 2022. The value of educational
construction registered an 11.9% increase in 2023 compared to the previous year. The
total value of educational construction in 2023 was USD 93 billion compared to USD
83.1 billion in 2022.

Europe has seen a rise in investments in institutional construction. In February 2024,
the European Union invested around EUR 6.9 million (~USD 7.4 million) in the
construction of the Margalida Comas i Camps Health Sciences building at The
University of the Balearic Islands (UIB).

The design of this building aims to reduce energy demand and incorporates energy-
saving construction techniques. This makes it the most efficient building on the UIB
campus and aligns with UIB's objective of achieving climate neutrality by 2030.

All these factors are expected to drive the demand in the market for industrial and
institutional construction during the forecast period.

Asia-Pacific is expected to Dominate the Market

The Asia-Pacific region stands to be the largest and fastest-growing market for the
construction industry. Factors, such as expansion in the residential and commercial
construction sector, will drive market growth in the region.

Rising investments in infrastructural construction projects in the private and public

sectors in developing countries, such as India and China, have increased the growth of
the Asia-Pacific modular construction market.
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China has the largest construction market in the world, encompassing 20% of all
construction investments globally. China is expected to spend nearly USD 13 trillion on
buildings by 2030, creating a positive market outlook for the modular construction
market.

Also, the Hong Kong housing authorities launched several measures to construct low-
cost housing. The officials aim to provide 301,000 public housing units by 2030.

In January 2023, India set a target to build 26 million houses in the Pradhan Mantri
Awas Yojna (PMAY) by 2022. However, it lagged in rural areas, as only 21 million
houses were built, resulting in only 72% of the target being achieved.

The finance minister said that the outlay for PM Awas Yojana is being enhanced by
66% to over INR 7,90,000 million (~USD 21,810 million). This is expected to boost
affordable housing under the Budget of 2023-2024.

Singapore also plans to invest over USD 2.7 billion in infrastructure and housing
projects. According to Singapore's Central Bank, the government announced that the
public sector will issue up to SGD 35 billion (~USD 25.3 billion) of green bonds to

finance sustainable infrastructure projects by 2030.

Thus, the above-mentioned factors are expected to boost the demand for the modular
construction market in the region in the coming years.

Modular Construction Industry Overview

The modular construction market is highly fragmented. The major players in the market
(not in any particular order) include Skanska, Bouygues Construction, WillScot Mobile
Mini Holdings Corp., ATCO Ltd, and SEKISUI CHEMICAL CO. LTD.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

Modular Construction - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

1 INTRODUCTION

1.1 Study Assumptions
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Drivers

+44 20 8123 2220
info@marketpublishers.com

4.1.1 Increasing Demand from the Construction Industries in Asia-Pacific Countries

4.1.2 Time and Cost-effective Method of Construction
4.1.3 Lower Defects and Rework
4.1.4 Other Drivers
4.2 Restraints
4.2.1 High Cost of Logistics
4.2.2 Other Restraints
4.3 Industry Value Chain Analysis
4.4 Porter's Five Forces Analysis
4.4.1 Bargaining Power of Suppliers
4.4.2 Bargaining Power of Buyers
4.4.3 Threat of New Entrants
4.4.4 Threat of Substitute Products and Services
4.4.5 Degree of Competition
4.5 Production Process
4.6 Regulatory Policy Analysis

5 MARKET SEGMENTATION (MARKET SIZE IN VALUE)

5.1 Construction
5.1.1 Permanent Modular
5.1.2 Relocatable Modular
5.2 Material
5.2.1 Steel
5.2.2 Concrete

Modular Construction - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

5.2.3 Wood
5.2.4 Plastic
5.3 End-user Industry
5.3.1 Commercial
5.3.2 Industrial/Institutional
5.3.3 Residential
5.4 Geography
5.4.1 Asia-Pacific
5.4.1.1 China
5.4.1.2 India
5.4.1.3 Japan
5.4.1.4 South Korea
5.4.1.5 Malaysia
5.4.1.6 Thailand
5.4.1.7 Indonesia
5.4.1.8 Vietnam
5.4.1.9 Rest of Asia-Pacific
5.4.2 North America
5.4.2.1 United States
5.4.2.2 Canada
5.4.2.3 Mexico
5.4.3 Europe
5.4.3.1 Germany
5.4.3.2 United Kingdom
5.4.3.3 France
5.4.3.4 Italy
5.4.3.5 Spain
5.4.3.6 Turkey
5.4.3.7 Russia
5.4.3.8 NORDIC Countries
5.4.3.9 Rest of Europe
5.4.4 South America
5.4.4.1 Brazil
5.4.4.2 Argentina
5.4.4.3 Colombia

5.4.4.4 Rest of South America

5.4.5 Middle East and Africa
5.4.5.1 Saudi Arabia
5.4.5.2 Nigeria

+44 20 8123 2220
info@marketpublishers.com

Modular Construction - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

5.4.5.3 Qatar

5.4.5.4 Egypt

5.4.5.5 United Arab Emirates

5.4.5.6 South Africa

5.4.5.7 Rest of Middle East and Africa

6 COMPETITIVE LANDSCAPE

6.1 Mergers and Acquisitions, Joint Ventures, Colaborations, and Agreements
6.2 Market Share (%)**/Ranking Analysis
6.3 Strategies Adopted by Leading Players
6.4 Company Profiles

6.4.1 ACS Group

6.4.2 ATCO Ltd

6.4.3 Balfour Beatty

6.4.4 Bechtel Corporation

6.4.5 Bouygues Construction

6.4.6 Fluor Corporation

6.4.7 Guerdon, LLC

6.4.8 JL Construction

6.4.9 Julius Berger Nigeria PLC

6.4.10 Kiewit Corporation

6.4.11 Laing O'Rourke

6.4.12 Larsen & Toubro Limited

6.4.13 McGRATH RENTCORP

6.4.14 Palomar Modular Buildings

6.4.15 Red Sea Housing Services

6.4.16 SEKISUI CHEMICAL CO. LTD

6.4.17 Skanska

6.4.18 System House R & C Co. Ltd

6.4.19 Taisei Corporation

6.4.20 WillScot Mobile Mini Holdings Corp

7 MARKET OPPORTUNITIES AND FUTURE TRENDS

7.1 Implementation of Building Information Modeling (BIM)
7.2 Potential Savings in Cost Due to the Adoption of Modular Construction

Modular Construction - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
’ Market Publishers info@marketpublishers.com

| would like to order

Product name: Modular Construction - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts (2024 - 2029)

Product link: https://marketpublishers.com/r/M43BD52FA55AEN.html
Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/M43BD52FAS55AEN.html

To pay by Wire Transfer, please, fill in your contact details in the form
below:

First name:
Last name:
Email:
Company:
Address:
City:

Zip code:
Country:
Tel:

Fax:

Your message:

**All fields are required

Custumer signature

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms
& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below
and fax the completed form to +44 20 7900 3970

Modular Construction - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Modular Construction - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


http://www.tcpdf.org
https://marketpublishers.com/report/chemicals_petrochemicals/modular-construction-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


