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Abstracts

The Latin America IP Camera Market size is estimated at USD 0.62 billion in 2024, and

is expected to reach USD 1.17 billion by 2029, growing at a CAGR of 13.5% during the

forecast period (2024-2029).

Key Highlights

The Latin American IP camera market shows strong demand from the government,

private enterprises, and consumer buyers. In recent years, the rise in violent crime and

persistent supply chain risks in Latin America have led to continuous worry regarding

safety and security among citizens, businesses, and government entities, consequently

driving the uptake of IP cameras.

In recent years, the popularity of IP cameras has risen due to the increasing need for

clear image quality and perimeter monitoring. Cities in the region have embraced

various crucial technologies such as CCTVs, command and control systems, private

LTE communications, data storage solutions, ANPR (automatic number plate

recognition), video analytics, and supporting ICT equipment. The integration of these

technologies has greatly facilitated the widespread adoption of IP-based cameras.

The rise in home burglaries and squatting has made residential security the primary

concern for homeowners. This trend is expected to boost the Internet protocol (IP)

camera industry in the coming years. The INEGI releases a quarterly ENSU report,

which reveals that 27% of households experienced crime in the first half of 2023.

Additionally, 22.1 million individuals were victims of crime, marking a significant

increase from 2020.
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The government in the region is focusing on deploying security cameras to enhance the

security of the citizens and reduce crime rates, thus creating a high demand for IP

cameras in the area. For instance, in October 2023, the Mexican government

announced the installation of 1,150 security cameras in Cancun. The project involves

implementing a C2 with a video wall to oversee the system, which will be done through

40 smart points, each equipped with four surveillance cameras. In addition, the 1,150

cameras will consist of 500 cameras allocated to various Neighborhood Security

Committees within the city.

However, the market growth is hindered by factors like higher investment costs and a

lack of professional experience in IP camera operations. In addition, the growing data

privacy concerns regarding consumers are negatively influencing the market growth.

Not only are consumers restrained from opting for such solutions, but governments

across the region are regulating data usage and restricting the storage of such data.

Macroeconomic factors such as government regulation on the import/export of IP

cameras significantly impact the availability and reliability of IP cameras. These

regulations vary from country to country, often requiring extensive certifications, testing,

and adherence to specific standards. While these regulations aim to ensure safety and

quality, they can pose significant challenges for manufacturers, distributors, and end

users. Import/export regulations can lead to delays in the availability of IP cameras,

hindering their timely deployment in various end-user industries.

Latin America IP Camera Market Trends

The Pan-Tilt-Zoom (PTZ) Type Segment is Expected to Witness High Growth

A PTZ camera allows for motorized rotation (horizontal), tilting (vertical), and zooming in

and out of the lens. The lens typically has a 360-degree rotation capability. By tilting, the

viewing direction can be adjusted downwards. In addition, certain PTZ cameras can be

positioned upwards, known as positioning cameras.

The demand for PTZ-type cameras is increasing as they offer operators complete

control over the camera's field of vision, enabling them to monitor larger areas more

effectively. With these controls, operators can closely examine moving subjects and

record detailed footage of events occurring in expansive spaces. In addition, they are

equipped with optical and Digital Zoom functions that are especially useful for viewing

objects from a long distance and focusing on the details necessary to monitor them.
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The determination of the viewing direction and level of zoom can be done either

manually or automatically using a specialized keyboard with a joystick, software, or a

mobile application. Many PTZ cameras have the capability to perform a preset tour,

while some also offer an auto-tracking feature that enables automatic tracking of moving

objects or individuals. Additionally, PTZ cameras often have the ability to rotate and

zoom to a predetermined position in response to an alarm signal input.

Moreover, increasing crime activities in the region will increase the demand for PTZ

cameras between 2024 and 2029. For instance, according to Ministerio P?blico

(Paraguay), as of June 2023, there were nearly 3,000 cases of robbery and over 7,000

cases of aggravated robbery in Paraguay. May was the month with the highest

incidence of both aggravated and common robbery, with 1,380 and 597 cases,

respectively.

Furthermore, vendors in the market are focusing on introducing new products to meet

growing security concerns, further supporting market growth. For instance, in December

2023, Hikvision announced the introduction of TandemVu PTZ cameras to bridge the

gaps in security. These cameras cleverly combine a bullet camera with PTZ

functionality, providing both panoramic views and precise zoom capabilities

simultaneously. This sets a new standard in security solutions.

Similarly, in August 2023, Verkada announced its new pan-tilt-zoom (PTZ) camera,

expanded product offerings, and new platform integrations to deliver even more value to

its customers. Verkada's latest CP52-E pan-tilt-zoom (PTZ) camera offers users the

capacity to oversee extensive spaces. With a 5MP image sensor, the CP52-E

possesses 360-degree pan and 220-degree tilt functions. It is designed to provide

impressively minimal latency (
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