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Abstracts

The India Washing Machine Market size is estimated at USD 4.44 billion in 2024, and is

expected to reach USD 6.27 billion by 2029, growing at a CAGR of 7.14% during the

forecast period (2024-2029).

The Indian washing machine market is presently undergoing several notable

advancements. Consumers are showing a growing preference for energy-efficient and

water-saving washing machines as they become more environmentally conscious and

seek to reduce their utility bills. Moreover, there is a clear trend towards automatic and

fully automatic machines because of the convenience they offer in terms of time and

labor savings, outpacing the demand for semi-automatic models.

Furthermore, the demand for front-loading machines is on the rise due to their

exceptional water efficiency and superior washing capabilities. Moreover, there is an

emerging inclination towards integrating smart functionalities such as Wi-Fi connectivity

and smartphone control to cater to the technologically inclined consumers. As a result,

manufacturers are actively investing in innovative products, advanced technologies, and

expanded production facilities.

For Instance, LG and Samsung, two prominent brands in the Indian washing machine

market, have introduced India's first Al and WI-FI connected washing machines. The

latest LG ThinQ front-load washing machine features an Artificial Intelligence Direct

Drive (AI DD) motor, surpassing the limitations of conventional washing machines.

Samsung, on the other hand, has launched a bilingual washing machine with a user

interface in both Hindi and English, powered by artificial intelligence (AI). These new

fully automatic front load washing machines are specifically designed for the Indian
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market.

The demand for washing machines is predominantly concentrated in urban areas, which

contribute significantly to overall sales. The shift towards smart washing machines is

anticipated to attract consumers due to rapid urbanization and evolving lifestyles. The

rising urban population in the country, particularly among high-income individuals, is

expected to drive the demand for washing machines in the foreseeable future.

India Washing Machine Market Trends

The Enhancement of Smart Home Technology is Driving Additional Expansion in the

Washing Machine Industry.

Several factors are shaping the demand for products. These include the growing

popularity of smart homes, a surge in home improvement projects, and the swift

progress in IT and wireless communication technologies. In Western nations, the surge

in home improvement projects is creating opportunities for a variety of smart products

designed for residential use. Moreover, the growing expenditure on home renovations is

driving up the demand for products, particularly due to the escalating costs of homes

and mortgages.

In the current year, the smart washing machines segment captured 35.3% of the market

share and is projected to maintain a prominent position in the upcoming years. The

main driver behind this segment is the growing awareness of new technologies among

consumers, leading to a substantial rise in the use of smart devices in households.

Additionally, shifting lifestyles, higher per capita income, and a growing emphasis on

reducing energy costs are expected to drive the demand for these products

Fully Automatic Washing Machine Segment is Predicted to Dominate the Market in the

Future

In the current year, fully automatic appliances emerged as the market leader, capturing

a commanding 55% market share. This dominance is expected to persist in the forecast

period. The market's growth is mainly driven by, notably the rising urbanization trend.

Urbanization has led to space constraints and time limitations, driving up the demand

for time-saving appliances that streamline household chores.
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Moreover, the sector is poised for significant expansion in the coming years, thanks to

fully automatic appliances' superior energy efficiency and more effective stain removal

capabilities compared to their semi-automatic counterparts. Manufacturers are actively

investing in new product development, technological advancements, and expanding

production facilities to meet the surging demand.

India Washing Machine Industry Overview

The Washing Machine Market in India is fragmented. The presence of international

players has made the washing machine market highly competitive. The implementation

of energy labels and energy-efficiency policies has allowed manufacturers to prioritize

the development of energy-efficient products. Manufacturers are currently emphasizing

new product development, technological advancements, and expanding their

manufacturing capabilities. Meanwhile, domestic players have directed their attention

towards rural areas, as foreign multinationals continue to dominate urban markets.

Some of the key players in the washing machine market are LG Electronics India Pvt.

Ltd., Samsung India Electronics Ltd, Whirlpool, Godrej, Electrolux, IFB, Lloyd, Bosch,

Haier, Videocon, and Other prominent players.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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