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Abstracts

The Plastic Industry In India Market size is estimated at USD 46.48 billion in 2024, and

is expected to reach USD 52.72 billion by 2029, growing at a CAGR of greater than

6.5% during the forecast period (2024-2029).

The plastic industry in India is one of the most important industries in the country's

economy. The plastic industry traces its roots back to 1957 when polystyrene was first

produced in India. Plastic consumption in India grew by 23-fold since then, reaching

about 22 million tons. Per capita plastic consumption also grew from 1 kg per capita to

15 kg per inhabitant. India accounts for about 6% of global plastic use and is the third

largest consumer of the material after China and the US. Economic growth and a

growing population are expected to continue to drive plastic use in India over the

coming decades.

According to estimates, India’s plastic consumption could reach over 160 million metric

tons (MT) by 2060, which would be more than double its current share in global plastic

consumption. About 40 lakh workers are employed in the Indian plastics industry. The

processing units and the exporters are about 30,000 and 2,000, respectively. Of these,

85 to 90% are small and medium enterprises (SMEs). The Indian plastics industry

produces a wide range of products, such as plastic and linoleum, houseware products,

cordage, fishnets, and floor coverings. It also creates medical items, packaging items,

plastic films, pipes, and raw materials, among others. The country mainly exports plastic

raw materials, films, sheets, woven sacks, fabrics, tarpaulin, etc. According to the

source report, there are 4,953 registered plastic manufacturing/recycling units engaged

in plastic activities in 30 states/Union territories of India and 823 non-registered plastic

manufacturing/recycling units in 9 states/UTs. These plastic products are exported to
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more than 150 nations, mostly in Europe, Africa, & Asia.

India’s plastic industry is expected to grow in the coming years as the demand for

plastic products in packaging, automotive and construction, consumer goods, and other

sectors continues to grow. Technological developments and a growing emphasis on

sustainability through the development of environmentally friendly plastics are also

contributing to the industry’s growth. Government initiatives promoting manufacturing

and a growing middle class are further contributing to the growth of plastic consumption

in India.

India Plastic Market Trends

Packaging Segment Holds the Highest Share in the Market

Packaging accounts for the largest proportion of the plastics market in India. The

packaging segment in India is thriving in second-tier cities because of the need for

plastic packaging for the launch of new products. Both domestic and foreign companies

are adopting strategies like joint ventures and partnerships with a positive effect on the

growth of the market. The growth of the packaging industry is mainly due to the low cost

and flexibility of resins with a low carbon footprint. Last year, India’s plastic packaging

production volume reached 4.16 mt in volume, up from 4 mt of the previous year,

registering a 3.97 % Y-O-Y growth by volume. The Indian plastic packaging segment is

growing at a rapid pace due to the increasing consumption of packaged goods,

increasing disposable income, and e-commerce growth. Moreover, several key players

are offering a wide variety of plastic packaging options. Technological developments are

also taking place in the industry, resulting in the development of new and innovative

packaging solutions.

Growth in the Export of Plastic with a Positive Impact on Market Growth

According to the latest plastic export data, exports of plastic material amounted to USD

13.4 billion last year, a year-on-year (YoY) increase of 33.3% from the previous year.

The most extensively exported type last year was plastic raw materials, accounting for

more than 30% of the absolute exports. It recorded a YoY increase of 26.5%. During

May last year, India's exports of plastic and linoleum were valued at USD 1,072 million.

In the same period, the volume of exports of medical plastics and plastic films and

sheets increased significantly, as did those of pipes and fittings. The volume of exports
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of FRP and composite materials, packaging goods, and miscellaneous products also

increased significantly. The total volume of exports for April and May last year increased

by 2.5% YoY to USD 2,174 million, bringing the total value of plastics exports to USD

6.375 billion. In the last year, the volume of plastics exports of plastic raw materials,

medical items, and pipes and fittings grew by 32.4%, 24.7%, and 17.8%, respectively.

India Plastic Industry Overview

The Indian plastics market is consolidated due to the limited presence of plastic resin

manufacturers in the country. Some of the key players in the market include Jain

Irrigation Systems Ltd, Kingfa Science & Technology India Ltd, Mayur Uniquoters Ltd,

Nilkamal Ltd, Plastiblends India Ltd, and Responsive Industries Ltd.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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