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The Home Textile Market size is estimated at USD 134.13 billion in 2024, and is
expected to reach USD 175.64 billion by 2029, growing at a CAGR of 5.54% during the
forecast period (2024-2029).

Home textiles have transformed from being a basic necessity in modern households
worldwide. They are now seen as a crucial representation of a homeowner's
uniqueness, choices, and style. Manufacturers of these items have consistently worked
towards introducing new designs, styles, high-quality materials, patterns, and uses to
attract a broader range of consumers. As the real estate sector thrives and living
standards improve, interior design and home decor spending has also risen. As a result,
this trend is predicted to contribute significantly to market growth during the forecasted
period.

The industry is witnessing steady growth driven by rising consumer spending on home
renovation, growing residential real estate, and fashion sensitivity toward household
furnishing. The United States and Europe are some of the biggest consumers,
constituting more than 50% of the home textiles imports, with countries such as India,
China, and Pakistan being the key suppliers. During the pandemic, all countries
restricted their supply chain, which had a direct effect on the growth of the home textile
market during the period. After the countries lifted their restrictions, the market returned
to its pre-pandemic status.

Governments and favorable regulatory policies are anticipated to catalyze market
disruption in the rising industry. This support has led to increased investments in the
market, thereby bolstering its development. The global home textile market will likely
encounter significant challenges due to the high costs associated with logistics.
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However, the expanding real estate market and the growing consumer
expenditure on home renovation are projected to fuel market growth. The increase in
popularity of smart homes and the rise in infrastructural development worldwide will lead
to market growth during the forecast period. Furthermore, the evolving interior design
trends in residential and commercial spaces are contributing to the positive momentum
of the home textile market.

Home Textile Market Trends
Bed Linen and Bed Spread Segment is the Largest Growing Segment in the Market

The market is expected to experience growth due to the rising need for bed linen and
bedspreads. Bed linen encompasses a variety of items such as blankets, mattresses,
pillows, duvets, and bed covers. Also, bathrobes, towels, and bath mats fall under bath
linen. The increasing demand for bed linen and bedspreads is driven by the growing
fashion consciousness of urban consumers towards home furnishings and the
expansion of end-use industries like hospitality and housing. This trend is expected to
drive the market growth further.

The residential construction sector has experienced significant growth in recent years,
increasing the real estate industry's value. This growth in housing has also resulted in a
higher demand for home textiles, particularly bed linen products such as bedspreads,
blankets, mattresses, mattress covers, pillows, duvets, duvet covers, and bed covers.
Additionally, households spend more on home improvement activities like renovation
and DIY projects, another critical factor driving the home textile market. The demand for
home textiles has been positively influenced by the surge in housing starts, rapid
urbanization, increased residential development, and rising disposable income. These
factors have led to a strong interest in home renovation projects, resulting in a
significant boost in the market for home textiles.

Asia Pacific Region is the Fastest Growing Region Home Textile Market

Competition in the regional market is fierce due to the presence of manufacturers with
extensive geographical coverage, strong brand recognition, and wide distribution
networks. Market participants are anticipated to prioritize product innovation by
investing more in research and development. Strategies for gaining a competitive edge
include developing products tailored to specific applications, engaging in price
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competition, and establishing efficient distribution channels. The number of mergers and
acquisitions is projected to rise as companies seek to expand their reach
geographically. This method of growth allows for the swift integration of new
technologies, products, and customer bases into an organization.

The Asia-Pacific region is home to around 60% of the global population and is a
significant hub for producing and exporting home textiles. Countries like India, China,
and Pakistan are among the region's largest home textiles markets. Growth in the
global home textiles market is driven by factors such as the housing boom in Asia-
Pacific, evolving fashion trends in home textiles, and demand recovery from Western
economies. The robust growth of the Asia-Pacific region can be attributed to factors like
rising per capita spending, a large pool of potential consumers, increased investments
by key regional players, and the improving lifestyles of consumers. These factors are
also fueling the demand for home textiles. The growth of e-commerce has further
boosted home textile sales worldwide as consumers increasingly turn to online
platforms to purchase from the comfort of their homes.

Home Textile Industry Overview

The home textile market displays a moderate level of fragmentation, with the report
examining key international players within this sector. While a select few major players
hold significant market shares, consumer income remains a primary driver of demand.
Larger companies compete through strategies such as bulk purchasing, extensive
product offerings, and adept merchandising and marketing. Conversely, smaller
enterprises concentrate on specific market segments, competing by offering a
comprehensive range of products and superior customer service. Key market players
are Welspun Group, Spring Global, Ralph Lauren, Trident Group, and IKEA System BV.
The report offers market sizes and forecasts in value (USD) for all the above segments.

Additional Benefits:
The market estimate (ME) sheet in Excel format

3 months of analyst support
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