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Abstracts

The Global Internal Combustion Engines Market size is estimated at USD 266.33 billion

in 2024, and is expected to reach USD 361.49 billion by 2029, growing at a CAGR of

6.30% during the forecast period (2024-2029).

Key Highlights

The increasing demand for automobiles and two-wheeler vehicles in Asia-Pacific is

expected to drive the market during the forecast period.

On the other hand, rising demand for non-GHG-emitting vehicles and supportive

policies to adopt alternate fuel vehicles are expected to hamper the market's growth.

Nevertheless, the increasing research & development and technological advancements

in the internal combustion engine design are expected to present significant growth

opportunities for the market during the forecast period.

Asia-Pacific is expected to have a significant share of the market due to increasing

industrial and commercial activities, which will translate to more vehicle sales during the

forecast period.

Global Internal Combustion Engines Market Trends

The Diesel Segment is Expected to Witness Significant Growth

Diesel engines are among the most significant internal combustion engines that have
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been in use since the 1870s. These engines are designed to generate

mechanical energy after the combustion of an air-diesel mixture. No auxiliary

component, such as a spark plug, is used to ignite the air-diesel mixture; instead, the

elevating temperature of the air is used, which is compressed by a piston moving inside

an engine block.

These engines were earlier designed to power trains and factories. However, over the

years, they have been used in several applications, such as power generation,

automotive, construction, and agriculture equipment.

The significant advantage of diesel engines is that they are more fuel-efficient than

gasoline engines. They have fewer components than gasoline engines and, hence,

have fewer maintenance issues. Diesel engines provide better acceleration, towing, and

hauling potential than gasoline engines. They are designed to handle high compression

and hard work and, hence, have a long lifespan.

With increasing technological innovations in diesel engines to achieve better efficiency,

the consumption of diesel is expected to increase over the forecast period. According to

the Energy Information Administration, the total diesel consumption in the United States

in December 2023 was 3.75 million barrels per day. The consumption is expected to

increase with technological innovations in diesel engines.

In February 2023, Cummins Inc. announced that it would launch the next engine in the

fuel-agnostic series (the X10) in North America in 2026. The engine is expected to

comply with US EPA’s 2027 regulations. The diesel version of the engine is expected

to be launched first.

Thus, owing to the technological developments and increasing consumption of diesel,

the segment is expected to witness significant growth.

Asia-Pacific is Expected to Dominate the Market

Asia-Pacific has various developing countries, such as India, China, and Japan, where

urbanization and industrialization are growing rapidly. With the development of the

economies of these countries, the e-commerce division is also increasing, thereby

generating the need for internal combustion engines.

+44 20 8123 2220
info@marketpublishers.com

Global Internal Combustion Engines - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (20...

https://marketpublishers.com/report/industry/energy/global-internal-combustion-engines-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


The e-commerce sector has grown significantly in the past five years, mainly driven by

the COVID-19 pandemic. E-commerce plays a vital role in people's daily lives. It is

redefining commercial activities around the world. Apart from the e-commerce sector,

the use of automobiles for traveling and other purposes has increased. As internal

combustion engines are used as a primary source of energy in automobiles, an

increase in the use of automobiles is expected to drive the demand for internal

combustion engines.

According to International Organization of Motor Vehicle Manufacturers, in 2023, motor

vehicle production in Asia-Pacific amounted to 55,115,837 units, an annual growth rate

of approximately 10% compared to previous year. Increase in the manufacturing of

motor vehicle in the region is expected to increase the demand for internal combustion

engines.

According to an announcement by Carmaker Stellantis in September 2023, internal

combustion engine (ICE) vehicles are expected to be on the road until 2050, making it

necessary to contain carbon emissions until fully electric ones finally replace them.

Thus, owing to the developments in the e-commerce segment and the rise in

automobile usage, especially in developing countries, Asia-Pacific is expected to

dominate the market during the forecast period.

Global Internal Combustion Engines Industry Overview

The global internal combustion engine market is partially fragmented. Some of the key

players in this market include Volvo Ab, Man SE, Yamaha Motor Co. Ltd, Suzuki Motor

Corp, and Ford Motor Company.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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