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The Germany Car Insurance Market size in terms of gross written premiums value is
expected to grow from USD 19.72 billion in 2024 to USD 24.08 billion by 2029, at a
CAGR of 4.08% during the forecast period (2024-2029).

Germany has a strong car industry all the people who live in Germany drive cars
regularly. Car insurance is important for all drivers in Germany because it serves as a
safeguard for drivers. According to the law in the country, all cars must have at least
third-party insurance to cover damages. At the end of every year, there are millions of
people in Germany who buy car insurance because there is an increase in awareness
among consumers regarding the benefits of car insurance. The German government
issued a policy that car insurance should be mandatory to register the car if a person is
a long-term resident of Germany,

Post COVID-19, there was an increase in the purchase of car insurance in Germany
because of rising prices in car repair in shops and also the impact of driving behavior
after the pandemic.

German car insurers boost market growth through product innovation, introducing new
insurance offerings and services like roadside assistance. German car insurers
introduced mobile-based telematics for car insurance programs focused on services
and have no impact in insurance premiums.

Germany Car Insurance Market Trends

Increasing Focus Towards Digitalization In Car Insurance
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The digitalization of car insurance companies in Germany made customers easier to
access insurance products and services through digital platforms. The use of data and
analytics in digitalization is one of the factors that enhance the growth of the car
insurance market. German car insurance companies are primarily focussing on
customer-facing applications. Advanced analytics (AA), online sales technologies,
machine learning, the Internet of Things (IoT), distributed ledger technology, virtual
reality (VR), infrastructure, and productivity are some of the technologies that helped car
insurance companies achieve digitalization.

Growing Traffic Accidents

The increase in the car insurance market in Germany is due to increased traffic
accidents. Road safety continues to be a significant concern in Germany. Since
Germany has large road networks, road safety has become more critical for the country.
So, as per the Motor Vehicle Act, one should purchase third-party insurance whether
the consumer has a new or used car. In previous years, there has been an increase in
road accidents, which led people to buy car insurance due to the high repair cost.

Germany Car Insurance Industry Overview

The German car insurance market is a consolidated industry. The increase in car
damage and traffic accidents primarily drives the industry. Major leaders of German car
insurance industry are - M?nchener R?ckversicherungs-Gesellschaft Aktiengesellschaft
in M?nchen, Allianz Beratungs- und Vertriebs-AG, Debeka Lebensversicherungsverein
auf Gegenseitigkeit Sitz Koblenz am Rhein, R+V VERSICHERUNG AG and SIGNAL
IDUNA Lebensversicherung a. G.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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