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The Fuel Tanker Services Market size is estimated at USD 5.60 billion in 2024, and is
expected to reach USD 6.5 billion by 2029, growing at a CAGR of 4.5% during the
forecast period (2024-2029).

Key Highlights

Over the medium term, the increasing sales of commercial vehicles due to their high
demand, owing to the rise in the e-commerce sector, is expected to lead to the growth
of the logistics industry and the construction sector. The deployment of retail fuel outlets
across various countries such as the United States, China, India, and Germany has
been increasing in recent years, which will be a major driver for the market.

The growing penetration of electric vehicles, their rising demand, and the growing prices
of base metals, like aluminum, are expected to hinder the market's growth.

Globally, manufacturers are substituting metal fuel tanks with plastic fuel to reduce
vehicle weight in order to fulfill the growing demand and satisfy the discerning customer
requirements. Plastic fuel has many advantages over metal fuel tanks, leading to their

growing popularity in the automotive fuel market.

North America is expected to dominate the fuel tanker services market during the
forecast period.

Fuel Tanker Services Market Trends
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The LNG Segment is Expected to Dominate the Market

LNG (liquefied natural gas) trailers are widely used in various sectors due to their
versatility, efficiency, and environmental benefits. These trailers are utilized to transport
LNG from production facilities to distribution points, where the LNG is then used for
various applications across different industries. The widespread use of LNG trailers can
be attributed to factors, including the increasing demand for natural gas as a cleaner
alternative to traditional fuels, advancements in LNG technology, and the expansion of
LNG infrastructure.

In the transportation sector, LNG trailers play a crucial role in enabling the use of natural
gas as fuel for heavy-duty vehicles such as trucks, buses, and marine vessels. The
adoption of LNG as a transportation fuel offers significant environmental advantages,
including reduced emissions of greenhouse gases and air pollutants compared to diesel
fuel. LNG trailers facilitate the delivery of LNG to refueling stations or directly to fleet
operators, supporting the growth of natural gas-powered transportation.

Many countries, such as the United States, China, India, the United Kingdom, and
Germany, have been making significant efforts to invest in liquefied natural gas (LNG)
infrastructure, including the construction and deployment of LNG tanks. As the
deployment of LNG tanks increases, the transportation of LNG from these facilities to
end users or export terminals often involves the use of LNG trailers. The use of LNG
trailers offers flexibility in transporting LNG to various locations, including industrial
facilities, power plants, and marine terminals.

In November 2023, National Grid and its contractors announced their plans to proceed
with the construction of a 190,000 cbm LNG tank at the United Kingdom'’s Isle of Grain
facility as part of an expansion project to boost the terminal’s capacity. This move will
not only increase the storage capacity of the terminal but also support the growing
demand for natural gas in the region.

In the transportation sector, LNG trailers play a crucial role in enabling the use of natural
gas as a fuel for heavy-duty vehicles such as trucks, buses, and marine vessels. The
adoption of LNG as a transportation fuel offers significant environmental advantages,
including reduced emissions of greenhouse gases and air pollutants compared to diesel
fuel. LNG trailers facilitate the delivery of LNG to refueling stations or directly to fleet
operators, supporting the growth of natural gas-powered transportation.

Owing to the above-mentioned factors, the liquified natural gas segment is expected to
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dominate the fuel tankers services market during the forecast period.

North America is Expected to Dominate the Market

North America has a well-established and extensive network for the distribution of
automotive fuels, with a high demand for petrol and diesel across the country. The
transportation of fuel to retail outlets is a critical part of the supply chain, and road
transportation using tankers plays a significant role in meeting this demand.

The United States government is currently considering a proposal to allow fuel tankers
to increase their load capacity. This potential policy change has generated significant
interest and discussion within the transportation and energy sectors. If implemented, it
could have a notable impact on the demand for fuel tankers and related logistical
operations.

North America has been increasingly focused on deploying compressed natural gas
(CNG) stations across the country as part of its efforts to promote sustainable and
environmentally friendly transportation options. The transportation of CNG from
production facilities to refueling stations is a critical aspect of the CNG infrastructure.

In September 2023, the United States Department of Transportation (DOT) announced
boosting access to commercial product tankers as part of safeguarding oil shipping for
its armed forces in times of crisis. The United States flagged commercial fleet
comprises a few dozen tankers, with the majority being involved in domestic trade.
According to the Department of Defense, possible disruptions to the US economy if
those vessels were sought for use by the military is a major concern.

Owing to the above-mentioned factors, North America is expected to dominate the fuel
tanker services market during the forecast period.

Fuel Tanker Services Industry Overview

The fuel tanker services market is moderately fragmented. Some of the major
companies operating in the market include Certas Energy UK Limited, Crown Oil Ltd,
Compass Fuel Oils Ltd, Rigual SA, and Shell International Trading and Shipping
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Company Limited.
Additional Benefits:
The market estimate (ME) sheet in Excel format

3 months of analyst support

Fuel Tanker Services - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

1 INTRODUCTION

1.1 Scope of the Study
1.2 Market Definition
1.3 Study Assumptions

2 RESEARCH METHODOLOGY
3 EXECUTIVE SUMMARY
4 MARKET OVERVIEW

4.1 Introduction
4.2 Market Size and Demand Forecast in USD billion, till 2029
4.3 Estimated Fleet Size and Forecast, Number of Tankers, in Units, till 2029
4.4 Recent Trends and Developments
4.5 Government Policies and Regulations
4.6 Market Dynamics
4.6.1 Drivers
4.6.1.1 Increasing Demand for Sales of Commercial Vehicles
4.6.1.2 Increasing Deployment of Retail Fuel Outlets Across Various Countries
4.6.2 Restraints
4.6.2.1 Growing Penetration and Demand for Electric Vehicles
4.7 Supply Chain Analysis
4.8 Industry Attractiveness - Porter's Five Forces Analysis
4.8.1 Bargaining Power of Suppliers
4.8.2 Bargaining Power of Consumers
4.8.3 Threat of New Entrants
4.8.4 Threat of Substitutes Products and Services
4.8.5 Intensity of Competitive Rivalry

5 MARKET SEGMENTATION

5.1 Material Type
5.1.1 Carbon Steel
5.1.2 Stainless Steel
5.1.3 Aluminum Alloy

Fuel Tanker Services - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

5.2 Capacity
5.2.1 Below 20000 Liters
5.2.2 30000 - 40000 Liters
5.2.3 Above 40000 Liters
5.3 Fuel Type
5.3.1 Petrol
5.3.2LNG
5.3.3 Other Fuels
5.4 Operator

5.4.1 Retail Petrol Companies

5.4.2 Refineries
5.5 Geography
5.5.1 North America
5.5.1.1 United States
5.5.1.2 Canada

5.5.1.3 Rest of North America

5.5.2 Europe

5.5.2.1 Germany

5.5.2.2 France

5.5.2.3 United Kingdom

5.5.2.4 Italy

5.5.2.5 Spain

5.5.2.6 NORDIC

5.5.2.7 Russia

5.5.2.8 Rest of Europe
5.5.3 Asia-Pacific

5.5.3.1 China

5.5.3.2 India

5.5.3.3 Australia

5.5.3.4 Malaysia

5.5.3.5 Indonesia

5.5.3.6 Thailand

5.5.3.7 Vietnam

5.5.3.8 Rest of Asia-Pacific
5.5.4 Middle East and Africa

5.5.4.1 Saudi Arabia

5.5.4.2 United Arab Emirates

5.5.4.3 South Africa
5.5.4.4 Nigeria

+44 20 8123 2220
info@marketpublishers.com

Fuel Tanker Services - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

5.5.4.5 Rest of Middle East and Africa
5.5.4.6 Egypt
5.5.5 South America
5.5.5.1 Brazil
5.5.5.2 Argentina
5.5.5.3 Colombia
5.5.5.4 Rest of South America

6 COMPETITIVE LANDSCAPE

6.1 Mergers and Acquisitions, Joint Ventures, Collaborations, and Agreements
6.2 Strategies Adopted by Leading Players
6.3 Company Profiles

6.3.1 Certas Energy UK Limited

6.3.2 Crown Oil Ltd

6.3.3 Compass Fuel Oils Ltd

6.3.4 Rigual SA

6.3.5 Shell International Trading and Shipping Company Limited

7 MARKET RANKING/SHARE ANALYSIS
8 MARKET OPPORTUNITIES AND FUTURE TRENDS

8.1 Manufacturers Across the World are Substituting Metal Fuel Tanks with Plastic Fuel
to Reduce the Vehicle Weight

Fuel Tanker Services - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
’ Market Publishers info@marketpublishers.com

| would like to order

Product name: Fuel Tanker Services - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts (2024 - 2029)

Product link: https://marketpublishers.com/r/F7E1B14E47A8EN.html
Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/F7E1B14E47A8EN.html

To pay by Wire Transfer, please, fill in your contact details in the form
below:

First name:
Last name:
Email:
Company:
Address:
City:

Zip code:
Country:
Tel:

Fax:

Your message:

**All fields are required

Custumer signature

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms
& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below
and fax the completed form to +44 20 7900 3970

Fuel Tanker Services - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Fuel Tanker Services - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


http://www.tcpdf.org
https://marketpublishers.com/report/industry/energy/fuel-tanker-services-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


