. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Europe Healthcare Cold Chain Logistics - Market
Share Analysis, Industry Trends & Statistics, Growth
Forecasts (2024 - 2029)

https://marketpublishers.com/r/[E96AAG6F8668EEN.html
Date: July 2024

Pages: 120
Price: US$ 4,750.00 (Single User License)
ID: E96AAG6F8668EEN

The Europe Healthcare Cold Chain Logistics Market size is estimated at USD 10.40
billion in 2024, and is expected to reach USD 16.39 billion by 2029, growing at a CAGR
of 9.69% during the forecast period (2024-2029).

A surge in the development and production of biopharmaceutical vaccines and
advanced therapies, technological advancement, and the region's interest in R&D have
contributed significantly to the market's growth.

During the COVID-19 pandemic, the pharmaceutical industry was one of the most
affected sectors, witnessing increased production and supply of vaccines and antidotes
worldwide. The United States Department of Transport selected 41 projects to receive
around USD 653 million in grants under the Port Infrastructure Development
Programme for infrastructure spending for ports and waterways in 2021. Improved
temperature-controlled storage facilities at ports for pharmaceutical and other medical
products, which require special temperature conditions throughout their journey, were
crucial.

The European Medical Agency approves an average of 38 drugs annually, depicting an
increase in the development of biopharmaceuticals. The growth in the
biopharmaceuticals sector demands advanced requirements for the storage and supply
of the products, as regulatory compliance and patient safety are manufacturers' primary
concerns.

In 2023, Germany spent USD 8,011 per capita on health, approximately 12.7% of GDP.
It is also one of the largest producers and exporters of healthcare products.
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Europe Healthcare Cold Chain Logistics Market Trends
The OTC Pharmaceuticals Consumption is Projected to Grow Significantly

A notable increase in health awareness among consumers in Europe has been noticed
during the pandemic. By empowering people and making better ways of accessing
healthcare, self-care has the potential to meet these challenges. The growth of
European healthcare cold chain logistics is a result of these reasons.

People are looking proactively for ways to manage their health, which has led to a
growth in the demand for self-care and OTC pharmaceuticals. Consequently, OTC
pharmaceutical consumption in Europe has become more accessible to consumers as a
result of the development of e-commerce platforms. The growth of this segment can be
attributed to the convenience of individuals buying healthcare products through
electronic platforms. As per industry experts, in 2023, OTC pharmaceuticals
consumption increased from USD 50.46 billion in 2022 to USD 52.72 billion in 2023 and
is projected to reach USD 54.79 billion in 2024.

Governments across the region are also supporting market players. For instance, in
November 2023, the Swedish Government expanded the use of naloxone spray that
reverses opioid overdose. To offer a wider range of medicines for common illnesses
such as pain relief, cough and cold, allergies, digestive disorders, and more,
pharmaceutical companies in Europe are expanding their OTC product portfolio. As a
result, stringent and efficient cold chain logistics systems are increasingly in demand.

Germany is Set to Lead Pharmaceuticals Production

In 2022, pharmaceutical production in Germany was valued at its highest at EUR 37.4
billion (USD 40.31 billion). According to Strategy 4.0, published in November 2023, the
German Government is also discussing a new Pharma Strategy with a number of
reforms to improve the conditions for the pharmaceutical industry in Germany.

The increase in pharmaceutical production is due to the growing instances of chronic
diseases and increased emphasis on prevention and self-medication for disease. In
addition, the country's growth has been driven by an increase in the use of OTC
medicines.

Europe Healthcare Cold Chain Logistics - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts...


https://marketpublishers.com/report/services/logistics/europe-healthcare-cold-chain-logistics-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

In addition, government support for research and development helps speed up the
development of medicines. In 2022, according to a 2023 article published by Eurostat,
across the EU, the total government budget allocations for R&D (GBARD) stood at EUR
117.37 billion (USD 126.52 billion), equivalent to 0.74% of GDP. An increase of 5.4%
compared with 2021.

Europe Healthcare Cold Chain Logistics Industry Overview

The market for healthcare cold chain logistics in Europe is competitive, owing to the
presence of various companies. The healthcare cold chain logistics industry in Europe
may have high barriers to entry due to the need for specialized infrastructure,
temperature-controlled storage facilities, and compliance with stringent regulatory
requirements. To be competitive efficiently, newcomers would need to invest
significantly in technology, expertise, and facilities. New entrants face the challenge of
stringent regulations and compliance standards, including guidelines on Good
Distribution Practice (GDP) guidelines. The primary growth tactics used by businesses
to maintain their competitiveness are the integration of technologies, worldwide network
expansion, and modernization of cold storage centers. Several European healthcare
cold chain logistics market players are headquartered in Germany, such as DB
Schenker and Rhenus Logistics. DHL International Gmbh and Kuehne + Nagel are
among the most important players in this sector.

Additional Benefits:
The market estimate (ME) sheet in Excel format

3 months of analyst support
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