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Abstracts

The Ethylene Vinyl Acetate Market size is estimated at 4.62 Million tons in 2024, and is

expected to reach 5.90 Million tons by 2029, growing at a CAGR of 5.02% during the

forecast period (2024-2029).

Key Highlights

The COVID-19 pandemic severely impacted market growth in various sectors.

Stoppage or slowdown of projects, movement restrictions, production halts, and labor

shortages to contain the pandemic have led to a decline in the ethylene vinyl acetate

market growth. However, it recovered significantly in 2021, owing to rising consumption

from various applications, including films, adhesives, and foams.

In the short term, the increasing demand for ethylene-vinyl acetate (EVA) from the

packaging industry and agricultural applications is expected to drive the market.

The increasing threat of substitutes is expected to hinder the market's growth.

The increasing demand for photovoltaic (PV) solar cell encapsulants is expected to offer

growth opportunities for the market between 2024 and 2029.

Asia-Pacific is expected to dominate the market and is likely to witness the highest

CAGR from 2024 to 2029, as the economies in the region are growing, driving the

consumption of films, adhesives, and foams.
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The Films Segment is Expected to Dominate the Market

Ethylene vinyl acetate (EVA) is a copolymer resin that, when heated and mixed

thoroughly before being extruded through a flat die, forms EVA films. These films are

available in white, clear, and other colors, providing a non-sticky and smooth surface

finish. EVA films are generally sandwiched between two plastic or glass sheet pieces as

an interlayer.

During the manufacturing of EVA films, the thermoplastic resin is typically

copolymerized with LLDPE, LDPE, or other resins, or it is manufactured as a part of a

multi-layer film. Generally, the percentage of ethylene vinyl acetate ranges between 2

and 25 in the case of copolymers and blends.

Adding EVA helps to enhance the sealability and clarity of olefins, improve the low-

temperature performance, and reduce the melting point. Further, a higher percentage of

vinyl acetate content can significantly impact the mechanical properties and lower the

barrier to moisture and gas while improving the clarity.

Some of the advantages of EVA films are relatively higher tensile strength, sound

barrier properties, excellent transparency, superior adhesion, waterproofing in nature,

and UV protection. It also exhibits good resistance and durability at high temperatures,

strong winds, and humid environments.

In lower percentages, EVA films have been used for frozen food packaging (at 6%

EVA), bread bags (at 2% EVA), and ice bags (at 4% EVA), as they help provide

enhanced sealability for such applications. Further, in higher percentages, with up to

20% EVA, these films are used in applications involving low melt/total batch inclusion

bags. Similarly, in solar panels, films with up to 33% EVA are used as a bonding layer

for these panels.

However, recently, food packaging applications have seen increased consumption of

metallocene PE as an alternative to EVA films, as it offers superior down-gauging

properties and faster hot tack. The use of mPE allows for thinner films and overall

packaging while providing a relatively better barrier to moisture and gases.

EVA is still extensively used across several film applications. Usually, EVA resin is

combined with other film resins to obtain the desired properties. Some of the other key

applications include using EVA films as sealants in dairy and meat packaging
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applications, photovoltaic encapsulation, wire and cable insulation, and glass lamination

to help improve its impact resistance.

Some of the key manufacturers of EVA films have been increasingly investing in

production expansion projects, given the growing demand for EVA films in critical

applications. For instance, in February 2023, SVECK, one of the largest suppliers of

EVA films for PV modules in China, announced its decision to invest around CNY 1.36

billion (~USD 203 million) into its production expansion project. The new factory will be

built in two phases, in Yancheng, China’s Jiangsu, at a planned annual capacity of 420

million sq. m. The first phase is expected to begin commercial operations by Q3 2023,

with an annual capacity of 120 million sq. m spread across 16 production lines.

The increasing demand for EVA films in non-food applications, photovoltaic

encapsulations, and solar panels is anticipated to strengthen the EVA films market

between 2024 and 2029.

Asia-Pacific is Expected to Dominate the Market

The Asia-Pacific market is the largest ethylene vinyl acetate (EVA) market. It is also

expected to remain the largest market between 2024 and 2029, owing to the major

demand from China and India, mainly for the adhesive and packaging industry

applications.

Ethylene vinyl acetate copolymers (EVA) are commonly used in packaging applications,

replacing polyvinyl chloride as the most used resin. EVA copolymers require no curing

or plasticizer and have no odor. The use of EVA in the packaging sector is increasing

significantly, owing to its advantages over the conventional packaging plastics used.

The Chinese packaging industry is expected to grow. As projected by the government,

the industry is expected to achieve a growth rate of nearly 6.8%. The report published

by the Chinese government foresees the industry achieving a valuation of CNY 2 trillion

(approximately USD 290 billion) by 2025. The growing Chinese food industry, which

ranks among the largest globally, is expected to affect the EVA market.

Moreover, India has a huge packaging industry. The country is expected to witness

consistent growth between 2024 and 2029, owing to the rise of customized packaging in

the food segment, like microwave, snack, and frozen foods, along with increasing
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exports.

According to the Packaging Industry Association of India (PIAI), the Indian packaging

industry is expected to grow by 22% between 2024 and 2029. The Indian packaging

market is expected to reach USD 204.81 billion by 2025, registering a CAGR of 26.7%

till 2025. Therefore, the EVA market is expected to grow in the region.

EVA is also increasingly used in footwear, hockey pads, martial arts gloves, and other

sports goods due to its shock absorber properties.

The Chinese footwear industry consists of over 14,400 businesses. China is the largest

footwear producer in the world. China accounts for over 50% of footwear exports. The

country exported more than 9,000 million pairs of shoes in 2022.

Furthermore, according to the Union Minister for Trade Industries, Consumer Affairs,

Food, and Public Distribution and Textiles, India has the potential to become a world

leader in the footwear and leather sector due to government and industry efforts. For

instance, the leather industry is expected to grow, owing to a free trade agreement

(FTA) with the United Arab Emirates, which saw exports increase by 64% in November

2022.

India is the second largest producer of footwear and leather garments, boasting nearly 3

billion sq. ft of tanneries worldwide. In addition, in 2021, the Center passed an

expenditure of INR 1,700 crore (USD 205.8 million) to the Indian Footwear and Leather

Development Program (IFLDP) for implementation from 2021 to 2026.

All the aforementioned factors are expected to boost the demand for the market studied

between 2024 and 2029.

Ethylene Vinyl Acetate (EVA) Industry Overview

The global ethylene vinyl acetate market is partially consolidated, with top-level players

accounting for a sizeable global market share. The major manufacturers of ethylene

vinyl acetate (EVA) are Exxon Mobil Corporation, Hanwha Solutions, Dow, Formosa

Plastics Corporation, and Celanese Corporation.

Additional Benefits:
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The market estimate (ME) sheet in Excel format

3 months of analyst support
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