
Caravan And Motorhome - Market Share Analysis,

Industry Trends & Statistics, Growth Forecasts (2024 -

2029)

https://marketpublishers.com/r/CD862F69B93CEN.html

Date: July 2024

Pages: 100

Price: US$ 4,750.00 (Single User License)

ID: CD862F69B93CEN

Abstracts

The Caravan And Motorhome Market size is estimated at USD 62.5 billion in 2024, and

is expected to reach USD 91.30 billion by 2029, growing at a CAGR of 7.72% during the

forecast period (2024-2029).

The caravan and motorhome market has witnessed significant growth and evolution in

recent years, reflecting changing consumer preferences and lifestyle trends. One

notable trend is the increasing popularity of caravan and motorhome travel as a

preferred mode of vacationing. Consumers are seeking the freedom and flexibility that

these recreational vehicles provide, allowing them to explore diverse destinations at

their own pace. This shift in travel preferences, coupled with a growing interest in

outdoor and nature-based experiences, has contributed to the expansion of the caravan

and motorhome market.

In terms of product diversity, manufacturers have responded to the rising demand by

introducing a wide range of caravan and motorhome models, catering to various

preferences and requirements. Modern designs often incorporate innovative features,

technological advancements, and improved amenities to enhance the overall travel

experience. Additionally, there is a notable emphasis on sustainability and eco-friendly

practices within the industry, with manufacturers incorporating energy-efficient systems

and materials to align with the growing awareness of environmental responsibility

among consumers.

The trend of mini caravans is picking up pace as they are characterized by their

compact design, typically featuring a streamlined body with a reduced footprint. Despite

their smaller size, manufacturers focus on maximizing interior space to include essential
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amenities. Mini caravans often come equipped with a cozy sleeping area, basic

kitchen facilities, and clever storage solutions. The emphasis is on functionality and

efficient use of space to provide a comfortable camping experience within a compact

setup.

Mini caravans, also known as teardrop trailers, micro caravans, or folding campers,

offer affordability compared to larger models. Entry-level options start around EUR

5,000, with well-equipped versions reaching EUR 15,000 - EUR 20,000. This price

advantage attracts budget-conscious travelers and first-time caravanners.

In the quarter spanning March 2023, there was a substantial rise in travel figures, with

individuals undertaking 4.5 million trips, marking a 24% increase across Australia.

Additionally, the delights of caravanning and camping were savored, with 18 million

nights spent, reflecting a substantial 22% surge. This surge in travel and leisure

activities contributes to an annual rolling total of 15.5 million trips, 62.3 million nights,

and an impressive USD 11.2 billion in visitor expenditure. Notably, these figures

surpass the pre-pandemic statistics, which stood at 14 million trips and 59 million nights.

Motorhomes are becoming increasingly popular around the world, particularly in

Europe. The rising number of high-net-worth individuals (HNWI), combined with the

availability of ample RV parking, is driving its adoption in North America and Europe.

Caravan And Motorhome Market Trends

Motorhomes are Anticipated to Gain Prominence Over the Coming Years

Camping and travel are becoming increasingly popular recreational activities among

millennials. Type C motorhomes outperform type A and B motorhomes in terms of fuel

efficiency. Many recreational vehicle manufacturers are introducing type C vehicles

based on Ford and Mercedes-Benz chassis.

With the increasing demand for small van (type B) motorhomes, especially in the

German market, many new companies and start-ups are offering services to convert

stock OEM vehicles and existing vans into campervans.

In March 2023, Krug Expedition, a company specializing in van conversions, revealed

its motorhome referred to as the "Rhinoceros on Wheels. The Rhino XL is a robust off-

road motorhome built to withstand extreme conditions.
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In February 2024, Goboony collaborated with iptiQ, a subsidiary of Swiss Re, to

introduce a motorhome insurance solution.

Such developments across type A, B, and C motorhomes are expected to contribute to

the overall growth of the market in the coming years.

Europe is Likely to Play a Key Role in the Market

Europe plays a pivotal role in the market of caravans and motorhomes due to several

factors that contribute to the region's prominence in this industry.

Caravanning and motorhoming have deep cultural roots in Europe. The concept of

touring and exploring different destinations using caravans has been embraced for

decades, reflecting a cultural affinity for mobile living and outdoor adventures. This

cultural acceptance has created a sustained demand for caravans and motorhomes,

making them an integral part of travel and leisure activities in Europe.

Europe boasts diverse landscapes and destinations, ranging from picturesque

countryside to vibrant cities. This geographical diversity encourages travelers to explore

various locations, and caravans and motorhomes offer an ideal means for this. The

freedom and flexibility provided by these vehicles align with the preferences of

European travelers who seek personalized and immersive travel experiences.

By the end of 2022, Europe witnessed registrations of over 6.3 million caravans and

motorhomes, a notable increase from 5.2 million five years prior. During that period,

caravans constituted almost two-thirds of all camping equipment. However, the

remarkable surge in campers is evident, with the count of motorhomes reaching 2.8

million in Europe, marking a 50% rise compared to the figures recorded in 2017.

Consequently, the proportion between caravans and motorhomes now stands at 56%

compared to 44%. Over the past five years, the caravan park has experienced a growth

of slightly over 5%, suggesting an impending scenario where motorhomes may surpass

caravans in numbers. While this shift is still a distant prospect in the Netherlands, where

the camper count rose from 105,000 in 2017 to nearly 180,000 by the end of 2022,

there are still 424,000 caravans in the country. Last year, KCI reported a combined

count of over 600,000 caravans and campers in the Netherlands, marking the first

instance of such a milestone. Among European countries, the Netherlands boasts the

highest ownership of motorhomes and caravans, following Germany with almost 1.6
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million units, France with 1.15 million, and Great Britain with 835,000.

Caravan And Motorhome Industry Overview

The caravan and motorhomes market is intensely consolidated, with several

manufacturers offering products with advanced features. Companies are increasing

their market share through strategies such as mergers and acquisitions, partnerships,

and collaborations. For instance,

In October 2023, Mink Campers revealed the latest iteration of its camper series with

the MINK-E, an environmentally friendly, fully electric version designed for navigating

the challenging and unpredictable terrains of outdoor landscapes. The Mink Camper,

measuring 13.5 ft (4.1 meters), maintains its classic and aerodynamic teardrop shape,

ensuring a compact size with a weight of 1,150 lbs (520 kg).

In July 2023, the introduction of the ARB Earth Camper serves as compelling evidence

that adventure seekers can opt for a lighter travel trailer without sacrificing the thrill of

the caravanning lifestyle.

In January 2022, Ford-Werke GmbH and Erwin Hymer Group (EHG) signed a

framework agreement for the delivery of Ford Transit and Ford Transit Custom as the

foundation for customer-ready recreational vehicles and motorhomes. The agreement

will allow both companies to capitalize on the growing leisure vehicle market. The

supply agreement includes Ford Transit panel van and skeletal chassis cab models, as

well as Ford Transit Custom kombi vans, for conversion into camper vans, semi-

integrated motorhomes, and alcove motorhomes by EHG brands.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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