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The Canada Wine Coolers Market size is estimated at USD 90.85 million in 2023, and is
expected to reach USD 127.30 million by 2028, growing at a CAGR of 6.98% during the
forecast period (2023-2028).

Increasing the variety of wines is a key factor in accelerating market growth, leading to
producers placing greater emphasis on offering innovative and technologically
advanced products. Also, increasing the availability of uniquely optimized wine storage
products, especially the health benefits of wine, such as lowering cholesterol,
maintaining heart health, and increasing disposable income, will drive the wine cooler
market.

The increase in product adoption is due to increased wine consumption in Canadian
households. Wine coolers have become a necessity as consumers buy these and store
bottles at home. Product launches also propelled market growth. The introduction of
home appliances with multifunctional features is an upcoming trend in the household
sector. In addition to alcohol, consumption of non-alcoholic wine has also increased
among millennials in recent decades. One of the best features of wine coolers, which
are rapidly becoming used in both residential and commercial environments, is their
ability to protect wine collection from all potentially harmful natural elements.

In the post-COVID-19 world, the demand for wine in hotels and restaurants has
increased significantly over time. Recently, an increasing number of guests have
become interested not only in wine and food pairing workshops but also in wine events
such as tastings. Hotels and restaurants used to have a limited selection of wines, but
that gradually changed. Currently, the restaurant seeks to offer the latest wines on the
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market alongside vintage premium wines from around the world.
Canada Wine Coolers Market Trends
Increased Consumption of Wine is Driving the Demand for Wine Coolers

Increased wine consumption, growing awareness of wine consumption, the growing
need to control bacterial growth in wine, advances in cooling technology, and
millennials' high preference for wine are driving the world's wine coolers. These are the
factors driving market growth. This increase in disposable income has increased the
importance of wine as an essential drink for social events, and its consumption in
restaurants has also increased, creating a need for wine coolers and increasing sales.
Another reason for the increased use of wine coolers is the increased popularity of
sparkling wine among young people due to its strong carbonation. Various other
features of wine coolers, such as improved product visibility, cost-effective cooling, ease
of portability, and energy efficiency, are also driving the global wine cooler market.

Increased in the Number of Restaurants & Bars is Expanding the Growth of the
Commercial Segment

Growth in the hotel and tourism industry is also driving demand for frozen drinks and
wine coolers. Hotels and restaurants are increasingly offering customers a variety of
wine and beverage options, which require proper storage and refrigeration. To meet the
growing demand for wine and beverages, the demand for frozen drinks and wine
coolers in the hotel and tourism industries is increasing. The increase in sales of chilled
beverages is positively impacting the demand for beverage coolers. In addition, due to
busy lifestyles, many people order drinks at restaurants and other eateries, increasing
the demand for beverage coolers in restaurants.

Canada Wine Coolers Industry Overview

The wine cooler market is semi-fragmented and involves large global electronics
manufacturers as well as companies specializing in the production of wine coolers. Key
market players include Haier Group, Dunavox Kft, LG Corporation, Equator Advanced
Appliances, and The Legacy Companies (Avanti Products Inc). Most businesses focus
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on technological advancement as one of their guiding strategies. The most commonly
used strategies in the studied markets include product innovation and partnerships.
Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

Canada Wine Coolers - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/other_industries/canada-wine-coolers-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

+357 96 030922

Market Publishers info@marketpublishers.com

1 INTRODUCTION

1.1 Study Assumptions & Market Definition
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Market Drivers
4.1.1 Growth in the Wine Industry also Contributes to Market Growth
4.2 Market Restraints
4.2.1 High Cost of Wine Cooler
4.3 Market Opportunities
4.3.1 Rise in Demand for Energy Efficient Wine Coolers
4.4 Porter's Five Forces Analysis
4.4.1 Threat of New Entrants
4.4.2 Bargaining Power of Buyers/Consumers
4.4.3 Bargaining Power of Suppliers
4.4.4 Threat of Substitute Products
4.4.5 Intensity of Competitive Rivalry
4.5 Impact of COVID-19 on the market
4.6 Insights on Technological Advancements in the Wine Coolers Market

5 MARKET SEGMENTATION

5.1 By Type
5.1.1 Free Standing
5.1.2 Counter-Top
5.1.3 Built-In
5.2 By Technology
5.2.1 Compressor based
5.2.2 Thermoelectric based
5.3 By Application
5.3.1 Residential

Canada Wine Coolers - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/other_industries/canada-wine-coolers-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

Market Publishers

5.3.2 Commercial

5.4 By Distribution Channel
5.4.1 Online
5.4.2 Offline

6 COMPETITIVE LANDSCAPE

6.1 Market Concentration Overview
6.2 Company Profiles
6.2.1 Haier Group Corporation
6.2.2 LG Corporation
6.2.3 Equator Advanced Appliances
6.2.4 The Legacy Companies (Avanti Products Inc)
6.2.5 Dunavox Kit.
6.2.6 Investor AB (Electrolux AB)
6.2.7 Eurocave SAS
6.2.8 La Sommeliere Int. SAS
6.2.9 Caple*

7 FUTURE MARKET TRENDS

8 DISCLAIMER AND ABOUT US

+357 96 030922
info@marketpublishers.com

Canada Wine Coolers - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/other_industries/canada-wine-coolers-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +357 96 030922
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: Canada Wine Coolers - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts (2024 - 2029)

Product link: https://marketpublishers.com/r/C729912A325EEN.html
Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/C729912A325EEN.html

Canada Wine Coolers - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)


https://marketpublishers.com/report/industry/other_industries/canada-wine-coolers-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/other_industries/canada-wine-coolers-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/other_industries/canada-wine-coolers-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

