. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Brazil Car Insurance - Market Share Analysis, Industry
Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/r/B36B017F34A2EN.html
Date: July 2024

Pages: 145

Price: US$ 4,750.00 (Single User License)

ID: B36B017F34A2EN

The Brazil Car Insurance Market size in terms of gross written premiums value is
expected to grow from USD 10.77 billion in 2024 to USD 14.07 billion by 2029, at a
CAGR of 5.49% during the forecast period (2024-2029).

The Brazilian insurance market is regulated by the Superintend?ncia de Seguros
Privados (SUSEP), which establishes rules and standards for the industry. Motor
insurance is the second largest line in the Brazilian general insurance industry. In Brazil,
all car owners must include a compulsory insurance policy called "Danos Pessoais
Causados por Ve?culos Automotores de Via Terrestre” (DPVAT). This insurance covers
personal injury or death caused by vehicles. Some insurers in Brazil introduced
telematics programs that monitor driver behavior. Safe driving habits can lead to
discounts on insurance premiums, which is an emerging trend in the market.

Economic conditions in Brazil can influence the car insurance market. Economic
changes, such as inflation and unemployment rates, can affect consumer spending and
insurance demand. As the middle class in Brazil expands, more people are buying cars
and becoming aware of the importance of insurance for protection in case of accidents
or theft. The industry is gradually undergoing digital transformation. More insurers are
offering online services, such as online quotes, policy purchases, and claims
processing. This trend is likely to continue as consumers seek greater convenience and
transparency.

Brazil Car Insurance Market Trends

Increasing Registrations of Electric Vehicles in Brazil
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The increasing registrations of electric vehicles in Brazil can be attributed to
several factors, including governmental awareness. The Brazilian government
introduced policies and incentives to promote electric vehicles, such as tax breaks and
subsidies. Additionally, concerns about air pollution and a desire to reduce greenhouse
gas emissions drove consumers and businesses to adopt cleaner transportation
options. As infrastructure for charging stations improves and EV prices become more
competitive, the trend of increasing EV registrations will likely continue in Brazil. The
sales volume of EV cars in the country is observing an increase as well, increasing the
number of car insurance policies purchased.

Leading Share of Passenger Cars

Brazil is among the ten countries where the greatest number of cars were registered in
the last year, in the ranking of 137 countries based on the number of vehicle
registrations according to "country economy." The growth in passenger vehicle sales in
Brazil over the past decade was driven by a combination of national economic growth,
more favorable consumer credit policies, and fiscal incentives from the government. The
introduction of new car models with innovative features and improved fuel efficiency can
attract buyers. Special promotions, discounts, and marketing campaigns by automakers
are boosting the sales of passenger cars.

Brazil Car Insurance Industry Overview

The Car Insurance market in Brazil is highly competitive. The Brazilian Car insurance
market is served by numerous insurance companies, including both domestic and
international providers. Many insurers embraced digital platforms to offer quotes,
purchase policies, and manage customer accounts. Technological and product
innovation in the market is leading to a wide range of car insurance products being
offered to car owners, consisting of personal and third-party liability insurance. Some of
the existing players in the United Kingdom Car Insurance Market are Bradesco Saude
SA, Amil Assistencia Medica Internacional S/A, Sul America Companhia de Seguro
Saude, Porto Seguro Companhia de Seguros Gerais, and Mapfre Seguros Gerais SA.
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The market estimate (ME) sheet in Excel format

3 months of analyst support
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