
Bio-Organic Acid - Market Share Analysis, Industry

Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/r/B212E3FADC3FEN.html

Date: July 2024

Pages: 120

Price: US$ 4,750.00 (Single User License)

ID: B212E3FADC3FEN

Abstracts

The Bio-Organic Acid Market size is estimated at 4.92 Million tons in 2024, and is

expected to reach 6.71 Million tons by 2029, growing at a CAGR of greater than 6%

during the forecast period (2024-2029).

The COVID-19 pandemic negatively impacted the market due to nationwide lockdowns,

strict social distancing measures, and disruption in supply chains. These factors

negatively affected the food and beverage, textile, and coating markets, thereby

affecting the market for bio-organic acids. However, the market recovered well after the

restrictions were lifted. The market recovered significantly, owing to the rise in

consumption of bio-organic acids in food and beverage, textile, and coating end-user

industries.

The stringent regulations over conventional organic acids and the growing demand for

bio-based polymers in healthcare applications are expected to drive the market for bio-

organic acids.

The higher production cost of bio-based chemicals is expected to hinder the growth of

the market.

The shifting focus towards eco-friendly products is expected to create opportunities for

the market during the forecast period.

The Asia-Pacific region is expected to dominate the market. It is also expected to

register the highest CAGR during the forecast period due to rising demand for bio-

organic acids in pharmaceuticals, textiles, coatings, and food products applications.
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Bio-Organic Acid Market Trends

Food and Beverage Industry to Dominate The Market

The food and Beverage end-user industry is expected to dominate the market for bio-

organic acid during the forecast period. Bio-organic acids and their derivatives are

frequently used in beverage, food, and feed production. Acidic additives may act as

buffers to regulate acidity, antioxidants, preservatives, flavor enhancers, and

sequestrants.

North America and Europe are the largest markets for food and beverages across the

globe. According to the U.S. Census Bureau, monthly retail sales from U.S. retail and

food services were valued at around USD 705.7 billion in November 2023, as compared

to USD 704.9 billion in September. Thus, the increasing market for food and beverage

products will drive the market for bio-organic acids in the country.

Furthermore, according to the USDA, Mexico is the third-largest food processing

industry in the Americas, after the United States and Brazil. According to data from the

Agricultural Markets Advisory Group (GCMA), the country’s food production is

anticipated to reach 290 million tons in 2023, growing from 287 million tons in 2022.

The food and beverage sector is one of the largest manufacturing industries in Europe.

According to FoodDrinkEurope, the food and beverage industry turnover increased by

2.3% in Q4 2022, compared to the previous quarter, and increased by 19.2% Y-o-Y

compared to Q4 2021. Thus, the growth in food and beverage market turnover is

expected to drive the market for bio-organic acid in the region.

Germany is the largest market for food and beverage products in Europe. The food

industry represents the fourth-largest industrial sector in the country. According to data

from the Federation of German Food and Drink Industries (BVE), in 2022, the total

revenue of food and beverage processing in the country reached USD 20.7 billion, at a

growth rate of 17.9% as compared to the previous year. Thus, the growth in the food

and beverage sector is expected to drive the market for bio-organic acids in the region.

Thus, the food and beverage end-user industry is expected to dominate the market for

bio-organic acid during the forecast period.
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Asia-Pacific Region to Dominate the Market Growth

The Asia-Pacific region is expected to dominate the market for bio-organic acid due to

rising demand from pharmaceuticals, textiles, coatings, food and beverage end-user

industries in the region.

China and India are the largest food and beverage markets in the region. According to

the China National Light Industry Council, major food manufacturing companies with an

annual turnover of over USD 2.8 million reported revenues of over USD 1.53 trillion in

2022. Compared to 2021, the total revenue registered a year-on-year growth of 5.6%,

indicating strong growth in the food industry.

Similarly, in India, the food and beverage sector is expected to register a significant

growth rate. According to IBEF, Indian food processing market size reached USD 307.2

trillion in 2022 and is expected to reach USD 547.3 trillion by 2028. Thus, the growth in

food processing markets will increase the usage of bio-based organic acids in the

country.

The demand for bio-organic acids is increasing in the pharmaceutical sector. India is a

global pharmaceutical hub, exporting pharmaceuticals to over 200 countries. In the first

half of 2022-2023, foreign direct investment inflows into the pharmaceutical industry

increased by 25%. According to IBEF, the pharmaceutical industry revenue is expected

to reach USD 65 billion by 2024. Thus, the increasing market for pharmaceuticals will

drive the current studied market.

Furthermore, in China, the textile industry registered significant market growth.

According to the National Bureau of Statistics of China, China's textile production

volume accounted for 38.2 billion meters in 2022, compared to 23.5 billion meters

during the same period in the previous year. In December, approximately 3.47 billion

meters of clothing fabric were produced in China. Monthly textile production volume was

consistently above three billion meters.

Owing to the above-mentioned factors, the market for bio-organic acid in the Asia-

Pacific region is projected to grow significantly during the forecast period.

Bio-Organic Acid Industry Overview
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The bio-organic acid market is fragmented in nature. Some of the major players in the

market (not in any particular order) include BASF SE, DSM, Mitsubishi Chemical

Corporation, Cargill, Incorporated, and ADM, amongst others.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

+44 20 8123 2220
info@marketpublishers.com

Bio-Organic Acid - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


Contents

1 INTRODUCTION

1.1 Study Assumptions

1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Drivers

  4.1.1 Stringent Regulations Over Conventional Organic Acids

  4.1.2 Growing Demand for Bio-based Polymer in Healthcare Applications

  4.1.3 Other Drivers

4.2 Restraints

  4.2.1 Higher Production Cost of Bio-based Chemicals

  4.2.2 Other Restraints

4.3 Industry Value Chain Analysis

4.4 Porter's Five Forces Analysis

  4.4.1 Bargaining Power of Suppliers

  4.4.2 Bargaining Power of Buyers

  4.4.3 Threat of New Entrants

  4.4.4 Threat of Substitute Products and Services

  4.4.5 Degree of Competition

5 MARKET SEGMENTATION (MARKET SIZE IN VOLUME)

5.1 Raw Material

  5.1.1 Biomass

  5.1.2 Corn

  5.1.3 Maize

  5.1.4 Sugar

  5.1.5 Other Raw Materials

5.2 Product Type

  5.2.1 Bio Lactic Acid

  5.2.2 Bio Acetic Acid

+44 20 8123 2220
info@marketpublishers.com

Bio-Organic Acid - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


  5.2.3 Bio Adipic Acid

  5.2.4 Bio Acrylic Acid

  5.2.5 Bio Succinic Acid

  5.2.6 Other Product Types (Bio Citric Acid, Bio Fumaric Acid, etc.)

5.3 Application

  5.3.1 Polymers

  5.3.2 Pharmaceuticals

  5.3.3 Textile

  5.3.4 Coatings

  5.3.5 Food and Beverage

  5.3.6 Other Applications (Personal Care, Chemicals, etc.)

5.4 Geography

  5.4.1 Asia-Pacific

    5.4.1.1 China

    5.4.1.2 India

    5.4.1.3 Japan

    5.4.1.4 South Korea

    5.4.1.5 Rest of Asia-Pacific

  5.4.2 North America

    5.4.2.1 United States

    5.4.2.2 Canada

    5.4.2.3 Mexico

  5.4.3 Europe

    5.4.3.1 Germany

    5.4.3.2 United Kingdom

    5.4.3.3 Italy

    5.4.3.4 France

    5.4.3.5 Rest of Europe

  5.4.4 South America

    5.4.4.1 Brazil

    5.4.4.2 Argentina

    5.4.4.3 Rest of South America

  5.4.5 Middle East and Africa

    5.4.5.1 Saudi Arabia

    5.4.5.2 South Africa

    5.4.5.3 Rest of Middle East and Africa

6 COMPETITIVE LANDSCAPE

+44 20 8123 2220
info@marketpublishers.com

Bio-Organic Acid - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


6.1 Mergers and Acquisitions, Joint Ventures, Collaborations, and Agreements

6.2 Market Share (%)**/Ranking Analysis

6.3 Strategies Adopted by Leading Players

6.4 Company Profiles

  6.4.1 ADM

  6.4.2 Abengoa

  6.4.3 BASF SE

  6.4.4 BioAmber Inc

  6.4.5 Braskem

  6.4.6 Cargill, Incorporated

  6.4.7 Corbion

  6.4.8 Cosun

  6.4.9 DSM

  6.4.10 Genomatica

  6.4.11 Gfbio

  6.4.12 Mitsubishi Chemical Corporation

  6.4.13 NatureWorks LLC

  6.4.14 Novozymes

  6.4.15 PTT Global Chemical Public Company Limited

7 MARKET OPPORTUNITIES AND FUTURE TRENDS

7.1 Shifting Focus Towards Eco-Friendly Products

7.2 Other Opportunities

+44 20 8123 2220
info@marketpublishers.com

Bio-Organic Acid - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


I would like to order

Product name: Bio-Organic Acid - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts

(2024 - 2029)

Product link: https://marketpublishers.com/r/B212E3FADC3FEN.html

Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/B212E3FADC3FEN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below

and fax the completed form to +44 20 7900 3970

+44 20 8123 2220
info@marketpublishers.com

Bio-Organic Acid - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

Bio-Organic Acid - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

http://www.tcpdf.org
https://marketpublishers.com/report/chemicals_petrochemicals/bio-organic-acid-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


