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The Bio-Organic Acid Market size is estimated at 4.92 Million tons in 2024, and is
expected to reach 6.71 Million tons by 2029, growing at a CAGR of greater than 6%
during the forecast period (2024-2029).

The COVID-19 pandemic negatively impacted the market due to nationwide lockdowns,
strict social distancing measures, and disruption in supply chains. These factors
negatively affected the food and beverage, textile, and coating markets, thereby
affecting the market for bio-organic acids. However, the market recovered well after the
restrictions were lifted. The market recovered significantly, owing to the rise in
consumption of bio-organic acids in food and beverage, textile, and coating end-user
industries.

The stringent regulations over conventional organic acids and the growing demand for
bio-based polymers in healthcare applications are expected to drive the market for bio-
organic acids.

The higher production cost of bio-based chemicals is expected to hinder the growth of
the market.

The shifting focus towards eco-friendly products is expected to create opportunities for
the market during the forecast period.

The Asia-Pacific region is expected to dominate the market. It is also expected to

register the highest CAGR during the forecast period due to rising demand for bio-
organic acids in pharmaceuticals, textiles, coatings, and food products applications.
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Bio-Organic Acid Market Trends
Food and Beverage Industry to Dominate The Market

The food and Beverage end-user industry is expected to dominate the market for bio-
organic acid during the forecast period. Bio-organic acids and their derivatives are
frequently used in beverage, food, and feed production. Acidic additives may act as
buffers to regulate acidity, antioxidants, preservatives, flavor enhancers, and
sequestrants.

North America and Europe are the largest markets for food and beverages across the
globe. According to the U.S. Census Bureau, monthly retail sales from U.S. retail and
food services were valued at around USD 705.7 billion in November 2023, as compared
to USD 704.9 billion in September. Thus, the increasing market for food and beverage
products will drive the market for bio-organic acids in the country.

Furthermore, according to the USDA, Mexico is the third-largest food processing
industry in the Americas, after the United States and Brazil. According to data from the
Agricultural Markets Advisory Group (GCMA), the country’s food production is
anticipated to reach 290 million tons in 2023, growing from 287 million tons in 2022.

The food and beverage sector is one of the largest manufacturing industries in Europe.
According to FoodDrinkEurope, the food and beverage industry turnover increased by
2.3% in Q4 2022, compared to the previous quarter, and increased by 19.2% Y-0-Y
compared to Q4 2021. Thus, the growth in food and beverage market turnover is
expected to drive the market for bio-organic acid in the region.

Germany is the largest market for food and beverage products in Europe. The food
industry represents the fourth-largest industrial sector in the country. According to data
from the Federation of German Food and Drink Industries (BVE), in 2022, the total
revenue of food and beverage processing in the country reached USD 20.7 billion, at a
growth rate of 17.9% as compared to the previous year. Thus, the growth in the food
and beverage sector is expected to drive the market for bio-organic acids in the region.

Thus, the food and beverage end-user industry is expected to dominate the market for
bio-organic acid during the forecast period.
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Asia-Pacific Region to Dominate the Market Growth

The Asia-Pacific region is expected to dominate the market for bio-organic acid due to
rising demand from pharmaceuticals, textiles, coatings, food and beverage end-user
industries in the region.

China and India are the largest food and beverage markets in the region. According to
the China National Light Industry Council, major food manufacturing companies with an
annual turnover of over USD 2.8 million reported revenues of over USD 1.53 trillion in
2022. Compared to 2021, the total revenue registered a year-on-year growth of 5.6%,
indicating strong growth in the food industry.

Similarly, in India, the food and beverage sector is expected to register a significant
growth rate. According to IBEF, Indian food processing market size reached USD 307.2
trillion in 2022 and is expected to reach USD 547.3 trillion by 2028. Thus, the growth in
food processing markets will increase the usage of bio-based organic acids in the
country.

The demand for bio-organic acids is increasing in the pharmaceutical sector. India is a
global pharmaceutical hub, exporting pharmaceuticals to over 200 countries. In the first
half of 2022-2023, foreign direct investment inflows into the pharmaceutical industry
increased by 25%. According to IBEF, the pharmaceutical industry revenue is expected
to reach USD 65 billion by 2024. Thus, the increasing market for pharmaceuticals will
drive the current studied market.

Furthermore, in China, the textile industry registered significant market growth.
According to the National Bureau of Statistics of China, China's textile production
volume accounted for 38.2 billion meters in 2022, compared to 23.5 billion meters
during the same period in the previous year. In December, approximately 3.47 billion
meters of clothing fabric were produced in China. Monthly textile production volume was
consistently above three billion meters.

Owing to the above-mentioned factors, the market for bio-organic acid in the Asia-
Pacific region is projected to grow significantly during the forecast period.

Bio-Organic Acid Industry Overview
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The bio-organic acid market is fragmented in nature. Some of the major players in the
market (not in any particular order) include BASF SE, DSM, Mitsubishi Chemical
Corporation, Cargill, Incorporated, and ADM, amongst others.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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