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The Asia-Pacific Travel Retail Market size is estimated at USD 63.15 billion in 2024,
and is expected to reach USD 98.11 billion by 2029, growing at a CAGR of 9.21%
during the forecast period (2024-2029).

The growing income of the middle-class population increased the development of the
travel retail market in Asia Pacific. Asia Pacific is the home of some of the world's most
popular countries and a tourist destination. The region's tourism sector is increasing due
to the rise in domestic and international travelers. The Asia Pacific region offers
attractive duty-free shopping incentives that allow travelers to make tax-free purchases,
so these factors attract more travelers to the Asia Pacific region and, therefore, fuel the
growth of the travel retail market.

The primary factor that drives the travel retail business in Asia-Pacific is the increasing
tourism because foreign investors visit and do tax-free shopping. Many marketers are
establishing themselves in Asian marketplaces. One of the largest importers of
cosmetics and clothing is in the region, contributing to expanding the Asia-Pacific
market. Hence, the region’s travel retail market generates revenue through fashion,
accessories, fragrances, cosmetics, wine, and spirits.

Due to the increased adoption of premium lifestyles, the luxury product market in the
region is growing. Factors like an increase in disposable income, extensive social media
usage, and increased urbanization increase investments in personal luxury goods,
which fuels the expansion of the travel retail market in the Asia Pacific region.

APAC Travel Retail Market Trends

Asia-Pacific Travel Retail - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 202...


https://marketpublishers.com/report/industry/other_industries/asia-pacific-travel-retail-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

High Revenue Generation From Airport Retailing Drives The Market

The primary factor driving the travel retail market in the Asia-Pacific region is the
increasing growth of the tourism sector. Many foreign investors visit countries like Hong
Kong and Malaysia for tax-free shopping. The airport became a vital retail channel for
brands to promote and create product awareness among customers. Airports are
branching out the business to segments like retail, restaurant bars, and cafeterias. 60%
of commercial income gained by the airport owners is through airport retail and
commercial services, including food and beverage. It contributes to direct investments in
Asia-Pacific's aviation infrastructure and increases the development of the Asia-Pacific
retail market.

China Dominates The Market

The travel retail industry in China is growing due to the rising demand for tourism, luxury
goods, and cosmetics. Apart from this, the industry is getting massive support from the
government in Hainan province to boost industry growth. Due to the benefits gained
from globalization and steady traffic growth, the travel retail market became attractive in
China. To achieve the government's aim of developing a special economic zone or a
tourist destination in Hainan, china brought overseas consumption back to its domestic
market. Thus, China dominates the travel retail market in the Asia-Pacific region.

APAC Travel Retail Industry Overview

The Asia-Pacific travel retail market is fragmented. The companies are grabbing new
contracts and entering into new markets with the help of technological advancements
and product innovations. The major brands are opening exclusive stores for unique
products. The companies are promoting and selling limited editions to increase their
visibility and brand awareness in the market. The major market players are Dufry, DFS
Group, China Duty-free Group Co. Ltd, King Power, and Flemingo International.

Additional Benefits:

The market estimate (ME) sheet in Excel format
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