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Abstracts

The Asia-Pacific Pigments Market size is estimated at USD 13.44 billion in 2024, and is

expected to reach USD 17.60 billion by 2029, growing at a CAGR of greater than 5.5%

during the forecast period (2024-2029).

Key Highlights

The Asia-Pacific pigments market was negatively affected by the COVID-19 pandemic.

Countries like China, Japan, and India were worst hit by the COVID-19 pandemic in the

region. The COVID pandemic resulted in lockdowns in these countries, thereby

affecting the paints and coatings, textiles, and printing inks, thus affecting the pigment

market. However, the market recovered well after the restrictions were lifted. Recently,

the market registered a significant growth rate due to rising demand for pigments in

paints and coatings and textile applications.

The growing demand from the paints and coatings industry, increasing demand from the

textile industry, and the increasing demand for pigments from plastics applications are

expected to drive the market.

The stringent government regulations on the usage of pigments are expected to hinder

market growth.

The shifting focus toward eco-friendly products is expected to create opportunities for

the market during the forecast period.

China is expected to dominate the market due to the rising demand for pigments in
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paints, coatings, and textiles applications. It is also expected to register the

highest CAGR during the forecast period.

Asia Pacific Pigments Market Trends

Increasing Demand from the Paints and Coatings Industry

Pigments are majorly used in paints and coatings production. These are engineered,

enabling them to withstand challenging demands without compromising the coating

performance. China, India, and South Korea are the largest markets for paints and

coatings in the region. The demand for paints and coatings is increasing in the

construction and automotive industries in the region.

China is the largest automotive vehicle manufacturer in the region. According to OICA

(The Organisation Internationale des Constructeurs d'Automobiles), automotive vehicle

production in China reached a total of 27.02 million units in 2022, an increase of 3%

over the previous year for the same period.

India has become the second-largest automotive vehicle manufacturer in the region.

According to OICA, the total production volume of automotive vehicles reached 5.45

million units in 2022, indicating a growth of 24% as compared to 4.39 million units

registered in 2021. Thus, the increase in the production of automotive vehicles is

expected to drive the demand for automotive coatings, thereby driving the market for

pigments.

The Indian government has been actively boosting housing construction to provide

houses to about 1.3 billion people. The country is likely to witness around USD 1.3

trillion of investment in housing over the next seven years, including the construction of

60 million new houses in the country. The availability of affordable housing in the

country is expected to increase by around 70% by 2024.

Similarly, in South Korea, the demand for paints and coatings is increasing from the

automotive industries. In 2022, the production of automotive vehicles in the country

reached 3.75 million, registering a year-on-year growth rate of 9% from 3.46 million

units manufactured in the previous year. The increase in the production volume of

automotive vehicles is likely to drive the market for automotive coatings.

The government also outlined its plan to execute large-scale redevelopment projects

aimed at supplying 830,000 housing units in Seoul and other cities of the country by
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2025. From the planned construction, Seoul will be getting 323,000 new houses, and

293,000 houses will be built near Gyeonggi Province and Incheon. Significant cities like

Busan, Daegu, and Daejeon will also be benefitting with 220,000 new houses in 4

years. Thus, the rising number of construction activities is expected to drive the demand

for paints and coatings.

Thus, the growth of the paints and coatings industry is expected to drive the region's

pigments market.

China is Expected to Dominate the Market in the Asia-Pacific Region

China is one of the significant markets for pigments in the Asia-Pacific region. Pigments

are used in various applications, such as paints, coatings, textiles, leather, printing inks,

and plastics. In the construction industry, architectural and decorative coatings account

for the enormous consumption of pigments in their production.

China is one of the largest construction markets in the Asia-Pacific region. According to

the National Bureau of Statistics of China, the output value of construction works in the

country accounted for CNY 31.2 trillion (USD 4.34 trillion) in 2022, as compared to CNY

29.31 trillion (USD 4.084 trillion) in 2021. Additionally, demand is increased for

residences that are used as investment properties. China is expected to spend nearly

USD 13 trillion on buildings by 2030, creating a positive market outlook for the pigments

market.

Moreover, the automobile industry in the country is witnessing switching trends as the

consumer inclination toward battery-operated vehicles is on the higher side.

Furthermore, the Chinese government estimates a 20% penetration rate of electric

vehicle production by 2025. This is reflected in the electric vehicle sales trend in the

country, which went to a record-breaking high in 2022. As per the China Passenger Car

Association, the government sold 5.67 million EVs and plug-ins in 2022, touching

almost double the sales figures achieved in 2021.

In China, the textile industry registered significant market growth. According to the

National Bureau of Statistics of China, textile production volume accounted for 38.2

billion meters in 2022, compared to 23.5 billion meters during the same period in the

previous year.
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In 2022, China was the top-ranked global textile exporter, with a value of approximately

USD 148 billion. Similarly, the European Union ranked in second place, with an export

value of around USD 71 billion. The export value of textiles is further expected to

increase in the coming years, thereby driving the current studied market.

The plastics industry in China has witnessed increased production outputs over the

years due to the growing demand for engineering plastics in high-end industries like

automotive assembly and electronic manufacturing. There are over 15,000 plastic

manufacturing companies in the country.

Therefore, the growth in the market for paints and coatings, plastics, and textiles in

China is also likely to drive the market for pigments in the country.

Asia Pacific Pigments Industry Overview

The Asia-Pacific pigments market is consolidated in nature. Some of the key players in

the market (not in any particular order) include BASF SE, DIC Corporation, Sudarshan

Chemical Industries Limited, The Chemours Company, and Venator Materials PLC.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support

+44 20 8123 2220
info@marketpublishers.com

Asia-Pacific Pigments - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/asia-pacific-pigments-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


Contents

1 INTRODUCTION

1.1 Study Assumptions

1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Drivers

  4.1.1 Growing Demand From the Paints and Coatings Industry

  4.1.2 Rising Demand from the Textile Industry

  4.1.3 The Increasing Demand for Pigments from Plastics Applications

4.2 Restraints

  4.2.1 Stringent Government Regulations on the usage of Pigments

  4.2.2 High Cost Associated with the Organic Pigments

4.3 Industry Value Chain Analysis

4.4 Porter's Five Forces Analysis

  4.4.1 Bargaining Power of Suppliers

  4.4.2 Bargaining Power of Buyers

  4.4.3 Threat of New Entrants

  4.4.4 Threat of Substitute Products and Services

  4.4.5 Degree of Competition

5 MARKET SEGMENTATION (MARKET SIZE IN VALUE)

5.1 Product Type

  5.1.1 Inorganic

    5.1.1.1 Titanium Dioxide

    5.1.1.2 Zinc Oxide

    5.1.1.3 Other Inorganic Product Types (Iron Oxide, Chromium Oxide, etc.)

  5.1.2 Organic

  5.1.3 Specialty Pigments

  5.1.4 Other Product Types (Metallic Pigments, Natural Pigments, etc.)

5.2 Application

+44 20 8123 2220
info@marketpublishers.com

Asia-Pacific Pigments - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/asia-pacific-pigments-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


  5.2.1 Paints and Coatings

  5.2.2 Textiles

  5.2.3 Printing Inks

  5.2.4 Plastics

  5.2.5 Leather

  5.2.6 Other Applications (Cosmetics, Ceramics, Electronics, etc.)

5.3 Geography

  5.3.1 China

  5.3.2 India

  5.3.3 Japan

  5.3.4 South Korea

  5.3.5 Australia & New Zealand

  5.3.6 Rest of Asia-Pacific

6 COMPETITIVE LANDSCAPE

6.1 Mergers and Acquisitions, Joint Ventures, Collaborations, and Agreements

6.2 Market Share (%)**/Ranking Analysis

6.3 Strategies Adopted by Leading Players

6.4 Company Profiles

  6.4.1 Altana AG

  6.4.2 BASF SE

  6.4.3 DIC CORPORATION

  6.4.4 LANXESS

  6.4.5 Pidilite Industries Ltd

  6.4.6 Sudarshan Chemical Industries Limited

  6.4.7 The Chemours Company

  6.4.8 Tronox Holdings PLC

  6.4.9 Venator Materials PLC

  6.4.10 Wellton Chemical Co. Ltd

7 MARKET OPPORTUNITIES AND FUTURE TRENDS

7.1 Shifting Focus toward Eco-friendly Products

7.2 Other Opportunities

+44 20 8123 2220
info@marketpublishers.com

Asia-Pacific Pigments - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/asia-pacific-pigments-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


I would like to order

Product name: Asia-Pacific Pigments - Market Share Analysis, Industry Trends & Statistics, Growth

Forecasts (2024 - 2029)

Product link: https://marketpublishers.com/r/AB91A6CE0A63EN.html

Price: US$ 4,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/AB91A6CE0A63EN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below

and fax the completed form to +44 20 7900 3970

+44 20 8123 2220
info@marketpublishers.com

Asia-Pacific Pigments - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

https://marketpublishers.com/report/chemicals_petrochemicals/asia-pacific-pigments-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/chemicals_petrochemicals/asia-pacific-pigments-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/chemicals_petrochemicals/asia-pacific-pigments-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html


Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

Asia-Pacific Pigments - Market Share Analysis, Industry Trends & Statistics, Growth Forecasts (2024 - 2029)

http://www.tcpdf.org
https://marketpublishers.com/report/chemicals_petrochemicals/asia-pacific-pigments-market-share-analysis-industry-trends-statistics-growth-forecasts-2024-2029.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


