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Abstracts

The Asia-Pacific Kitchen Furniture Market size is estimated at USD 30.05 billion in

2024, and is expected to reach USD 39.18 billion by 2029, growing at a CAGR of 5.45%

during the forecast period (2024-2029).

Key Highlights

The market for kitchen furniture in the Asia-Pacific region is growing due to urbanization

and remodeling in residential kitchens. Kitchen furniture includes fitted units and other

wooden furniture for preparing food or storing food. This furniture is becoming popular in

the hotel industry due to increasing travel and tourism.

The use of kitchen furniture in commercial, household, and other industries is driving the

growth of the kitchen furniture market across the region. In addition, the construction

sector is investing in the development of smart city projects, which is expected to create

new opportunities for kitchen furniture industry players. Moreover, the growing per

capita income in developing countries in the Asia-Pacific region will increase the

demand for kitchen furniture.

The Asia-Pacific furniture market is expected to grow due to increasing demand for

aesthetically advanced furniture and technological innovations. Major furniture

manufacturers, such as IKEA, have adopted various marketing schemes, mainly in

developing economies, which have recently triggered sales.

The growing demand for space-saving and efficient storage among consumers and the

rising consumer preference for charcoal grey, champagne, and cream colors of interiors
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are expected to propel the growth of the Asia-Pacific modular kitchen market.

The increasing residential construction and renovation activities across the globe are

also important drivers for the Asia-Pacific modular kitchen market.

Asia-Pacific Kitchen Furniture Market Trends

Growing Real Estate Sector is Driving the Market

The growth of the kitchen furniture market in the Asia-Pacific region is expected to be

driven by the flourishing real estate sector. The Asia-Pacific region has witnessed

significant economic growth and urbanization in recent years, leading to a surge in the

demand for residential and commercial properties. As a result, the real estate sector

has experienced a boom, with numerous construction projects being undertaken to

meet the rising demand for housing and commercial spaces. With the increasing

number of residential properties being developed, there is a growing need for well-

designed and functional kitchens.

As kitchens are considered an essential part of any home, homeowners are increasingly

investing in high-quality kitchen furniture to enhance the aesthetics and functionality of

their living spaces. This has created a lucrative market for kitchen furniture

manufacturers and suppliers in Asia-Pacific.

Additionally, the growing trend of open-plan living spaces and the popularity of modular

kitchens have further fueled the demand for kitchen furniture in the region. Moreover,

the Asia-Pacific region is witnessing a rapid increase in restaurants, cafes, and hotels,

which has also contributed to the growth of the kitchen furniture market.

China is the Leading Market in Asia Pacific Region

China is the leading market in the Asia Pacific region when it comes to the sales of

kitchen furniture due to several factors. China's rapidly growing middle-class population

has led to an increase in disposable income, allowing more households to invest in

kitchen furniture. As a result, there is a higher demand for modern and functional

kitchen furniture that caters to the evolving lifestyle needs of Chinese consumers.

The urbanization trend in China has also contributed to the growth of the kitchen

furniture market. As more people move to cities and live in smaller apartments or
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houses, there is a greater emphasis on optimizing space and maximizing functionality.

This has led to a surge in demand for compact and multifunctional kitchen furniture that

can fit into smaller living spaces.

Furthermore, the rise of e-commerce platforms in China has made it easier for

consumers to access a wide range of kitchen furniture options. Online shopping

provides convenience, competitive pricing, and a vast selection of products, making it a

preferred choice for many Chinese consumers. This has further fueled the growth of the

kitchen furniture market in China. The Chinese government's focus on promoting

domestic consumption and supporting the home furnishing industry has also played a

significant role in the market's expansion.

Asia-Pacific Kitchen Furniture Industry Overview

The Asia-Pacific kitchen furniture market is fragmented. In terms of market share, few of

the major players currently dominate the market. However, with technological

advancement and product innovation, mid-size to smaller companies are increasing

their market presence by securing new contracts and tapping new markets. Some of the

major players in the market are Godrej and Boyce, ZBOM Cabinets Co., Ltd.,

GoldenHome, OPPEIN, and Ikea.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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