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Abstracts

The APAC Wealth Management Market size in terms of assets under management

value is expected to grow from USD 31.80 trillion in 2024 to USD 46.98 trillion by 2029,

at a CAGR of 8.12% during the forecast period (2024-2029).

The Asia-Pacific wealth management market is a financial service providing high-net-

worth individuals (HNWIs) and ultra-high-net-worth individuals (UHNWIs) with wealth

management solutions. Economic growth, rising affluence, and demand for

personalized financial solutions are the factors that drive the market’s growth. The

market provides industry participants in the Asia-Pacific region immense opportunities

for increasing digital transformation, ESG investing, cross-border wealth management,

and family office services.

The primary factor that acts as the driver of the market is the digitalization of wealth

management services. The current high-net-worth (HNW) clients primarily rely on digital

means to manage their wealth. Also, customer loyalty has increased due to the

increased usage of digital platforms for wealth management because data analytics has

enhanced investors' returns on investment (ROI).

The increasing adoption of advanced technologies like chatbots, robo-advisors, IoT, AI,

and big data analytics has led to the growth of the Asia-Pacific wealth management

market. Due to the increased development of digitalization, wealth management

providers are quickly investing in client engagement by providing digital and voice-

enabled assistants.
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Fintech Drives the Market

Wealth managers rapidly invest in new technologies like robo-advisor, artificial

intelligence (AI), robotic process automation, and digital identification (ID) technologies

to enhance customer experience. Fintechs consist of a vast range of technologies that

improve and automate the delivery process of financial services. As robo-advisor

technology consists of automated & algorithm-based systems to provide customized

portfolio management advice to customers, this technology is popular among wealth

management providers. Since the growth of Fintechs improves efficiency and

transparency in wealth management business operations, it increases market

development.

China Dominates the Market

The wealth management market is famous in China because of its high income. Factors

like minimizing unnecessary taxes and strengthening financial security have increased

the demand for financial advisors. Many international financial institutions have

enterprises approved by the China Securities Regulatory Commission for providing

asset management and brokerage services within China. The rapid increase in

advanced technology and evolving customer segments contributes to the significant

market growth in China. Also, the presence of management service sectors like banks,

wealth management firms, investment advisors, and insurance companies supports the

market’s growth.

APAC Wealth Management Industry Overview

The Asia-Pacific wealth management market is consolidated. Major players are

penetrating the market through mergers and acquisitions and traditional investment

opportunities, making the Asia-Pacific wealth management market very competitive and

robust. Some of the key players in the market are Aberdeen Standard Investments,

China Life Private Equity, UBS, BlackRock, and ICICI Prudential Asset Management.
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The market estimate (ME) sheet in Excel format

3 months of analyst support
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