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Abstracts

The Allergy Treatment Market size is estimated at USD 21.05 billion in 2024, and is

expected to reach USD 31.07 billion by 2029, growing at a CAGR of 8.10% during the

forecast period (2024-2029).

The increasing prevalence of various kinds of allergies, the rising investment in the

development of novel allergic therapies, and the growing importance of self-medication

are the major factors accelerating the market's growth. Allergies occur due to the

hypersensitivity of the immune system to foreign substances. Allergic conditions are one

of the most common health issues affecting the population in the United States. For

instance, in 2023, the Asthma and Allergy Foundation of America (AAFA) reported that

more than 100 million Americans are affected by various types of allergies yearly.

According to the same report, about 26% of adults and 19% of children in the United

States were diagnosed with seasonal allergic rhinitis.

Furthermore, according to the study published in the National Library of Medicine in

October 2023, across continents, the values of asthma prevalence ranged from 3.44%,

3.67%, 4.90%, 5.69%, 8.29%, and 8.33% in Asia, Africa, South Africa, Europe, North

America, and Oceania, respectively. Thus, the growing prevalence of allergies is

expected to increase demand for their treatment, thereby boosting the market's growth.

With the increase in allergic reactions, there are rising investments worldwide to

develop novel treatments. For instance, in October 2023, Aiolos Bio, a newly launched

startup with an asthma drug in clinical trials, announced that it raised USD 245 million in

Series A funding. Aiolos plans to use the funds for phase II clinical trials of its lead drug

candidate, AIO-001, for moderate-to-severe asthma patients. In addition, in January

2024, GSK initiated a deal to acquire Aiolos Bio for USD 1.4 billion to access the
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development of Aiolos' phase II-ready AIO-001 asthma treatment.

Furthermore, in January 2024, Aravax, a startup firm, raised USD 66 million in a funding

round to develop a novel peanut allergy treatment. Aravax is a clinical-stage

biotechnology company focused on revolutionizing food allergy treatment through its

product, PVX108. Hence, such huge investments are expected to drive the market

studied over the forecast period.

However, the growing preference for low-cost biosimilars and lack of awareness

regarding allergy immunotherapy can hamper the market's growth.

Allergy Treatment Market Trends

The Subcutaneous Immunotherapy (SCIT) Segment is Expected to Hold a Significant

Share in the Market Over the Forecast Period

Subcutaneous immunotherapy (SCIT) involves administering escalating doses of

antigen via one or more subcutaneous injections weekly for the treatment of various

allergic conditions affecting the nose, eyes, and lungs.

SCIT preparations are one of the most innovative treatment options in the

immunotherapy of allergic diseases. For instance, according to the Journal of Allergy

and Clinical Immunology published in January 2024, subcutaneous immunotherapy

(SCIT) is a long-established treatment option for allergic rhinoconjunctivitis.

Furthermore, according to an article published in Allergies in February 2022, SCIT was

used for cases of severe allergic rhinitis(AR) with symptoms that were not adequately

controlled by drugs, when the side effects of drugs limit the treatment options, or where

the aim was to cure the disease rather than symptomatic relief of AR. Hence, the

various advantages of SCIT over other allergic treatment options are expected to

increase the adoption of SICT, which will ultimately drive the revenue of the segment

during the forecast period.

The innovative launch of immunotherapy products is also expected to drive the segment

during the forecast period. For instance, in February 2024, the US Food and Drug

Administration approved Xolair (omalizumab) injection for immunoglobulin E-mediated

food allergy in adults and children to treat allergic reactions (Type I) and reduce the risk

of anaphylaxis reaction that could occur with accidental exposure to one or more food

items. Hence, such product approvals are also expected to drive the growth of the

segment during the forecast period.
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Thus, factors such as various advantages of SCIT and increasing immunological

product approvals are expected to accelerate the market studied over the forecast

period.

North America is Expected to Hold a Significant Share in the Market Over the Forecast

Period

North America is expected to hold a significant market share during the forecast period.

This is mainly due to the increase in allergy-related research activities and the rising

prevalence of allergies.

The rising prevalence of allergies in North America is expected to drive the market

studied. For instance, the Health of Canadians report released in September 2023

stated that around 8.7% of Canadians aged 12 and older were diagnosed with asthma,

and it was most prevalent among people aged 12 to 17.

Similarly, according to the Global Asthma Report 2022, the prevalence of asthma

diagnosed by a doctor was 5.4% and 6.6% in children and adolescents, respectively, in

2022. These results indicate that the prevalence of asthma symptoms has increased in

the past 15 years. Hence, the rising prevalence of asthma among the young population

in North America is expected to drive the market.

Furthermore, growing strategic initiatives, such as product launches by companies, are

also propelling the allergy market in North America. For instance, in November 2023,

the US Food and Drug Administration granted fast-track designation for ADP101, an

oral immunotherapy (OIT) that was developed by Alladapt Immunotherapeutics. Hence,

such product launches are expected to drive the market during the forecast period.

Thus, factors such as the rising prevalence of allergy diseases, increasing government

spending on allergy disease treatment, and increasing product launches in North

America are expected to drive the market studied during the forecast period.

Allergy Treatment Industry Overview
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The allergy treatment market is fragmented due to the presence of several international

and local market players. Most allergy treatment products are manufactured by key

global players. With increasing funds for research and development and better

distribution systems, the market leaders are establishing their positions in the market.

Some of the market players are Johnson & Johnson, Sanofi, GlaxoSmithKline, F.

Hoffmann-La Roche Ltd, and Leti Pharma.

Additional Benefits:

The market estimate (ME) sheet in Excel format

3 months of analyst support
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