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The global vaccines market is valued at $187 billion in 2021, with COVID-19 vaccines
contributing $137 billion.

Succeeding an extensive secondary and primary research and in-depth analysis of the
market scenario, the report carries out the key industry drivers, restraints, challenges,
and opportunities. The vaccine market's growth is mainly attributed to the high
prevalence of diseases, technological advancements in the vaccines industry,
increasing government initiatives towards immunization, and a strong pipeline for
vaccines. In addition, emerging markets are expected to offer significant growth
opportunities for players operating in the vaccines market. However, product recalls and
inadequate access to vaccines are the key factors expected to hinder the growth of the
vaccines market.

Based on the disease indication, in 2021, the COVID-19 vaccines segment is estimated
to account for the largest share of the total vaccines market. With the rise in coronavirus
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cases globally, joint efforts by organizations and companies to speed up
vaccine development are contributing to the large share. This is followed by the
pneumococcal vaccines segment.

Based on the type the subunit and conjugate vaccines segment is estimated to account
for the largest share of the global vaccines market in 2021 due to long term immunity
and high safety and stability compared to other antigens, and easy self-administration
by the patient. However, the inactivated vaccines are expected to grow at the highest
CAGR as the COVID-19 pandemic contributes to it because many of the Covid-19
vaccines launched contain the inactivated antigen.

An in-depth analysis of the geographical scenario of the vaccines market provides
detailed qualitative and quantitative insights about the five major geographies (North
America, Europe, Asia-Pacific, Latin America, and the Middle East & Africa) along with
the coverage of major countries in each region. North America is estimated to account
for the largest share of the global vaccines market in 2021, followed by Asia-Pacific,
Europe, Latin America, and the Middle East & Africa.

The key players operating in the global vaccines market are Sanofi (France), Merck &
Co., Inc. (U.S.), GlaxoSmithKline plc (U.K.), Pfizer Inc. (U.S.), Johnson & Johnson
(U.S.), Daiichi Sankyo Co., Ltd. (Japan), Takeda Pharmaceutical Company Limited
(Japan), CSL Limited (Australia), Emergent BioSolutions Inc. (U.S.), and AstraZeneca
PLC (U.K.).
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