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Abstracts

The wood adhesives market exhibits high growth potential and is projected to reach a

market size of USD 4.9 billion by 2026 from USD 4.1 billion in 2021, at a CAGR of 3.4

%. The market growth is being led by the increasing demand of adhesives in place of

traditional fasteners. They provide strong bonds, clean finishes and are lightweight.

They do not rust and have sealant properties. The growing demand in the packaging

industry specially in furniture and cabinet. APAC region is the largest market for wood

adhesives. The major concern is regarding the environmental and health impact of

synthetic resin adhesives.

“Natural resin is the faster-growing segment of the market in terms of both volume

(3.4%) and value (3.9%).”

Natural resin adhesives are gaining popularity due to the global trend of sustainable

development and the continuous advancements in the field. The growth was halted due

to the global pandemic, which caused the market to shut down and disrupted the supply

chain. The shutdown caused the sales to go lower than in the pre-pandemic period.

“Furniture market segment has the highest CAGR in terms of value(3.4%)”.

Furniture is one of the two market segments with the highest CAGR. The use of wood

adhesives on wooden products increases their durability and gives good adhesion to

the wooden substrate. Wood adhesives are extensively used in the manufacturing of
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furniture as they provide a strong bond and aesthetic appeal to the furnishing

item. The growth of the wooden furniture industry will drive the wood adhesives market

as they are directly related to each other.

APAC is the largest market in all end-use industries due to the presence of major

developing economies and large population.

APAC is the largest market for wood adhesives, accounting for a share of 39.3%, in

terms of value, in 2020. Less stringent regulations and industry-friendly laws are one of

the major drivers of the growth in the market.

Extensive primary interviews have been conducted, and information has been gathered

from secondary research to determine and verify the market size of several segments

and sub-segments.

Breakdown of Primary Interviews:

By Company Type: Tier 3 – 27%, Tier 2 – 27%, and Tier 1 – 46%

By Designation: Directors – 18%, C Level – 36%, and Others – 46%

By Region: APAC – 18%, North America – 37%, Europe – 36%, South America

and the Middle East & Africa – 9%

The key players in the wood adhesive market include Henkel AG ( D?sseldorf,

Germany), Sika AG(Baar, Switzerland), The 3M Company(Saint Paul, Minnesota,

United States), and Arkema(Colombes, France).

Research Coverage:

The wood adhesives market has been segmented based on technology (solvent-based,

water-based, solventless), resin type (natural and synthetic), application (Furniture,

cabinet, plywood, flooring & decks, particleboard, windows & doors.) and region (APAC,

Europe, North America, South America, and Middle East & Africa).

Reasons to Buy the Report

From an insight perspective, this research report focuses on various levels of analyses
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— industry analysis (industry trends), market share analysis of top players, and company

profiles, which together comprise and discuss the basic views on the competitive

landscape; emerging and high-growth segments of the market; high growth regions; and

market drivers, restraints, opportunities, and challenges.

The report provides insights on the following pointers: Updated financial information/

product portfolio of players

Newer and improved representation of financial information: The new edition of the

report provides updated financial information in the context of the wood adhesives

market till 2019/2020 for each listed company in graphical representation in a single

diagram. This would help easily analyze the present status of profiled companies in

terms of their financial strength, profitability, key revenue-generating region/country,

business segment focus in terms of the highest revenue-generating segment, and

investment on R&D activities.

Updated market developments of profiled players

Recent Market Developments: Recent developments are helpful to know the market

trends and growth strategies adopted by players in the market. Current analysis shows

that investment & expansion was a popular growth strategy followed by players during

2016-2021.

Coverage of new market players Ecosystem:

Company profiles give a glimpse of the key players in the market with respect to

business overview, financials, product offerings, and recent developments. In the new

edition of the report, overall, 21 players have been profiled who are active in the barrier

resins market. The key players adopted various strategies in the barrier resins market.

These strategic developments have challenged the status quo of industry leaders, and it

is prudent to analyze the changing business landscape.

Addition in historical and forecasting years:

In the previous edition of the report, we considered the period from 2014 to 2026. In the

latest edition, the market sizing and forecasting are done for the period between 2019

and 2026.

Competitive Leadership Mapping:
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By understanding the product portfolio and the strategies adopted, we have developed

competitive leadership mapping, which segments total market players among four

quadrants based on strength of product portfolio and business strategy excellence.

Case Studies/ Commercialization of Concept /New Use case:

The main objective of the study was to ascertain the impact of several macro as well as

micro-economic factors on the current and future demand for barrier resins to help the

stakeholders to prioritize strategic decisions.

Value Chain Analysis:

Provided analysis of the barrier resins market supply chain and qualitative insights.

Included company analysis and depict their integration across the value chain.

COVID-19 Impact Analysis:

Included analysis of how the market will behave post-COVID-19. Provided qualitative

insights regarding the COVID-19 impact on the supply chain, end-use industries,

regions, market players, etc.

Patent Analysis:

This patent analysis offers crucial insights into patent filing, business interests, and

patenting activities year-wise and country-wise. The patent analysis involves techniques

and tools to research the knowledge contained in and attached to patents. This study

defines patents claiming inventions linked to wood adhesives. For this study, a well-

planned strategy was devised. The keywords were used to search the ‘Title and

Abstract’ of patents; relevant patents were then categorized and analyzed. Since this

chapter aims to provide an overview of patenting activity in the titled area, the source

used for this analysis is Patentscope-Wipo, Espacenet, USPTO Patent Database, The

Lens - Patent and Scholarly Search.

Ecosystem:

Provided strategic insights on each of the nodes present in the ecosystem of barrier

resins market through knowledge store, highly interactive market intelligence platform.
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Pricing Analysis:

Price analysis is done based on the average price for wood adhesives sold in the global

market. The global price is likely to vary in the future and is also dependent on raw

material prices.

Market Share Analysis:

The market share is provided by considering the segment revenue pertaining to wood

adhesives of the respective companies.

Top 5 Company Revenue Analysis:

The top 5 company revenue analysis is provided by considering the overall revenue and

profitability of the key players in the barrier resins.

SME Quadrant:

The SME Matrix analysis provides information about the emerging players that offer

wood adhesives and outlines the findings. This analysis provides information about the

performance of wood adhesives manufacturers in terms of product offerings and

business strategies. The emerging companies are classified into four categories based

on certain criteria. The categories are progressive, starting blocks, responsive, and

dynamic.

Regulatory and Safety requirements:

This helps a client or player to know when it is trying to enter this market, or prospecting

for a raw material supplier/vendor.

Trade Data:

This provides the import-export data for barrier resins in terms of value for various

countries.

Adjacent Market Data:

Mentioned the solvent-based adhesives in adjacent market data, as it is exhibiting high

growth. Mentioned market inter-connections impact growth of players.
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7 WOOD ADHESIVES MARKET, BY RESIN TYPE
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  7.2.2 ANIMAL BASED

    7.2.2.1 Casein

    7.2.2.2 Blood-albumin glue

  7.2.3 PLANT BASED
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    7.2.3.2 Protein based
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8 WOOD ADHESIVES MARKET, BY APPLICATION

8.1 INTRODUCTION

FIGURE 30 FURNITURE TO BE THE LARGEST APPLICATION SEGMENT DURING

THE FORECAST PERIOD
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8.2 FLOORING & DECK

  8.2.1 THE USE OF WOOD ADHESIVES IS INCREASING IN FLOORING & DECK

APPLICATIONS

TABLE 46 WOOD ADHESIVES MARKET SIZE IN FLOORING & DECK, BY REGION,

2014–2018 (USD MILLION)
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TABLE 47 WOOD ADHESIVES MARKET SIZE IN FLOORING & DECK, BY REGION,

2019–2026 (USD MILLION)
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8.3 PLYWOOD

  8.3.1 URBANIZATION IS A MAJOR DRIVER IN THE PLYWOOD MARKET
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8.4 FURNITURE

  8.4.1 MARKET SHOWING SLOW AND STEADY GROWTH IN THIS SEGMENT

TABLE 54 WOOD ADHESIVES MARKET SIZE IN FURNITURE, BY REGION,

2014–2018 (USD MILLION)
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2019–2026 (USD MILLION)
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8.5 CABINET

  8.5.1 APAC IS THE LARGEST MARKET LED BY URBANIZATION IN THE

REGION’S DEVELOPING COUNTRIES

TABLE 58 WOOD ADHESIVES MARKET SIZE IN CABINET, BY REGION, 2014–2018

(USD MILLION)
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(USD MILLION)

TABLE 60 WOOD ADHESIVES MARKET SIZE IN CABINET, BY REGION, 2014–2018

(KILOTON)

TABLE 61 WOOD ADHESIVES MARKET SIZE IN CABINET, BY REGION, 2019–2026

(KILOTON)

8.6 PARTICLE BOARD

  8.6.1 DEMAND FOR PARTICLE BOARDS IS INCREASING DUE TO THE DEMAND
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FOR CONTEMPORARY FURNITURE

TABLE 62 WOOD ADHESIVES MARKET SIZE IN PARTICLE BOARD, BY REGION,
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8.7 WINDOW & DOOR
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8.8 OTHERS
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9 WOOD ADHESIVES MARKET, BY REGION

9.1 INTRODUCTION

FIGURE 31 GEOGRAPHIC SNAPSHOT: THE WOOD ADHESIVES MARKET IN APAC

TO REGISTER THE HIGHEST GROWTH

TABLE 74 WOOD ADHESIVES MARKET SIZE, BY REGION, 2014–2018 (USD

MILLION)

TABLE 75 WOOD ADHESIVES MARKET SIZE, BY REGION, 2019–2026 (USD

MILLION)

+44 20 8123 2220
info@marketpublishers.com

Wood Adhesives Market by Resin Type (Natural & Synthetic), Technology (Solvent-based, Water-based, Solventless...

https://marketpublishers.com/report/industry/other_industries/wood-adhesives-market-by-resin-type-natural-synthetic-technology.html


TABLE 76 WOOD ADHESIVES MARKET SIZE, BY REGION, 2014–2018 (KILOTON)

TABLE 77 WOOD ADHESIVES MARKET SIZE, BY REGION, 2019–2026 (KILOTON)

9.2 NORTH AMERICA

FIGURE 32 NORTH AMERICA: WOOD ADHESIVES MARKET SNAPSHOT
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  9.2.1 US

    9.2.1.1 Competition among local wood adhesive manufacturers to propel the market

  9.2.2 CANADA
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    9.2.2.1 The construction sector plays a considerable role in the Canadian GDP

  9.2.3 MEXICO

    9.2.3.1 Mexico is an emerging market in North America

9.3 EUROPE

FIGURE 33 EUROPE: WOOD ADHESIVES MARKET SNAPSHOT
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  9.3.1 GERMANY

    9.3.1.1 New developments and investments to boost the market
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  9.3.2 FRANCE

    9.3.2.1 Growing awareness and rise in purchasing power to propel the market

  9.3.3 UK

    9.3.3.1 Rising construction activity is a major factor for market growth

  9.3.4 RUSSIA

    9.3.4.1 Laminated timber is changing the country’s construction industry

  9.3.5 ITALY

    9.3.5.1 The country’s woodworking industry is focusing on modernization

  9.3.6 TURKEY

    9.3.6.1 Furniture is one of the promising sectors in the country

  9.3.7 REST OF EUROPE

9.4 APAC

FIGURE 34 APAC: WOOD ADHESIVES MARKET SNAPSHOT
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  9.4.1 CHINA

    9.4.1.1 The country is one of the prominent producers and consumers of wood

adhesives

  9.4.2 INDIA

    9.4.2.1 India is one of the potential markets for wood adhesives

  9.4.3 JAPAN

    9.4.3.1 Construction sector to impact the wood adhesives market

  9.4.4 SOUTH KOREA

    9.4.4.1 Growth in the industrial sector to fuel the demand

  9.4.5 TAIWAN

    9.4.5.1 Growth in the construction industry to impact the market

  9.4.6 THAILAND

    9.4.6.1 Increase in demand for home furniture to drive the market

  9.4.7 MALAYSIA

    9.4.7.1 The country exports around 80% of its furniture produced

  9.4.8 REST OF APAC

9.5 SOUTH AMERICA

FIGURE 35 SOUTH AMERICA: WOOD ADHESIVES MARKET SNAPSHOT
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  9.5.1 BRAZIL

    9.5.1.1 The country is one of the fastest-growing manufacturing hubs in the world

  9.5.2 ARGENTINA

    9.5.2.1 Strategic Industrial Plan supporting the market growth

  9.5.3 COLOMBIA

    9.5.3.1 Rising demand from furniture, plywood, and cabinet segments to drive the

demand

  9.5.4 REST OF SOUTH AMERICA

9.6 MIDDLE EAST & AFRICA

FIGURE 36 MIDDLE EAST & AFRICA: WOOD ADHESIVES MARKET SNAPSHOT
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  9.6.1 UAE

    9.6.1.1 Demand for wood adhesives from the furniture and woodworking industries is

increasing

  9.6.2 SAUDI ARABIA

    9.6.2.1 Development of the real-estate sector and increasing demand for residential

properties to spur market growth

  9.6.3 AFRICA

    9.6.3.1 Increasing population and urbanization of the region to boost the market

  9.6.4 REST OF MIDDLE EAST

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

FIGURE 37 INVESTMENT & EXPANSION WAS THE MOST PREFERRED

STRATEGY BY

THE LEADING PLAYERS BETWEEN 2017 AND 2021

10.2 MARKET SHARE ANALYSIS

TABLE 158 WOOD ADHESIVES MARKET: DEGREE OF COMPETITION

FIGURE 38 WOOD ADHESIVES MARKET: MARKET SHARE ANALYSIS IN 2020
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10.3 MARKET RANKING ANALYSIS

TABLE 159 RANKING OF KEY PLAYERS

10.4 REVENUE ANALYSIS

FIGURE 39 REVENUE ANALYSIS OF KEY PLAYERS IN THE PAST FIVE YEARS

10.5 COMPANY EVALUATION QUADRANT, 2020

  10.5.1 STAR

  10.5.2 EMERGING LEADERS

  10.5.3 PERVASIVE

  10.5.4 PARTICIPANTS

FIGURE 40 WOOD ADHESIVES MARKET: COMPETITIVE LEADERSHIP MAPPING,

2020

10.6 SME MATRIX, 2020

  10.6.1 PROGRESSIVE COMPANIES

  10.6.2 DYNAMIC COMPANIES

  10.6.3 STARTING BLOCKS

  10.6.4 RESPONSIVE COMPANIES

FIGURE 41 WOOD ADHESIVES MARKET: EMERGING COMPANIES’ COMPETITIVE

LEADERSHIP MAPPING, 2020

10.7 STRENGTH OF PRODUCT PORTFOLIO

FIGURE 42 WOOD ADHESIVES MARKET: STRENGTH OF PRODUCT PORTFOLIO

10.8 BUSINESS STRATEGY EXCELLENCE

FIGURE 43 WOOD ADHESIVES MARKET: BUSINESS STRATEGY EXCELLENCE

10.9 COMPETITIVE SCENARIO

  10.9.1 MARKET EVALUATION FRAMEWORK

TABLE 160 STRATEGIC DEVELOPMENTS BY COMPANIES

TABLE 161 MOST FOLLOWED STRATEGY

TABLE 162 GROWTH STRATEGIES ADOPTED BY KEY COMPANIES

  10.9.2 MARKET EVALUATION MATRIX

TABLE 163 COMPANY PRODUCT FOOTPRINT

TABLE 164 COMPANY REGION FOOTPRINT

TABLE 165 COMPANY APPLICATION FOOTPRINT

10.10 STRATEGIC DEVELOPMENTS

  10.10.1 DEALS

TABLE 166 DEALS, 2017–2021

  10.10.2 OTHERS

TABLE 167 OTHERS, 2017–2021

  10.10.3 NEW PRODUCT LAUNCHES

TABLE 168 NEW PRODUCT LAUNCHES, 2017–2021
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11 COMPANY PROFILES

11.1 KEY COMPANIES

(Business Overview, Products. Key Insights, Recent Developments, MnM View)*

  11.1.1 HENKEL AG

TABLE 169 HENKEL AG: BUSINESS OVERVIEW

FIGURE 44 HENKEL AG: COMPANY SNAPSHOT

TABLE 170 HENKEL AG: PRODUCT OFFERINGS

TABLE 171 HENKEL AG: OTHER DEVELOPMENTS

  11.1.2 THE 3M COMPANY

TABLE 172 THE 3M COMPANY: BUSINESS OVERVIEW

FIGURE 45 THE 3M COMPANY: COMPANY SNAPSHOT

TABLE 173 THE 3M COMPANY: PRODUCT OFFERINGS

  11.1.3 SIKA AG

TABLE 174 SIKA AG: BUSINESS OVERVIEW

FIGURE 46 SIKA AG: COMPANY SNAPSHOT

TABLE 175 SIKA AG: PRODUCT OFFERINGS

TABLE 176 SIKA AG: DEALS

TABLE 177 SIKA AG: OTHER DEVELOPMENTS

  11.1.4 H.B. FULLER

TABLE 178 H.B. FULLER: BUSINESS OVERVIEW

FIGURE 47 H.B. FULLER: COMPANY SNAPSHOT

TABLE 179 H.B. FULLER: PRODUCT OFFERINGS

TABLE 180 H.B. FULLER: OTHER DEVELOPMENTS

TABLE 181 H.B. FULLER: NEW PRODUCT LAUNCH

  11.1.5 ARKEMA

TABLE 182 ARKEMA: BUSINESS OVERVIEW

FIGURE 48 ARKEMA: COMPANY SNAPSHOT

TABLE 183 ARKEMA: PRODUCT OFFERINGS

TABLE 184 ARKEMA: DEALS

  11.1.6 ASHLAND INC.

TABLE 185 ASHLAND INC.: BUSINESS OVERVIEW

FIGURE 49 ASHLAND INC.: COMPANY SNAPSHOT

TABLE 186 ASHLAND INC.: PRODUCT OFFERINGS

  11.1.7 AKZO NOBEL N.V.

TABLE 187 AKZO NOBEL N.V.: BUSINESS OVERVIEW

FIGURE 50 AKZO NOBEL N.V.: COMPANY SNAPSHOT

TABLE 188 AKZO NOBEL N.V.: PRODUCT OFFERING

  11.1.8 DOW INC.
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TABLE 189 DOW INC.: BUSINESS OVERVIEW

FIGURE 51 DOW INC.: COMPANY SNAPSHOT

TABLE 190 DOW INC.: PRODUCT OFFERINGS

  11.1.9 PIDILITE INDUSTRIES

TABLE 191 PIDILITE INDUSTRIES: BUSINESS OVERVIEW

FIGURE 52 PIDILITE INDUSTRIES: COMPANY SNAPSHOT

TABLE 192 PIDILITE INDUSTRIES: PRODUCT OFFERINGS

  11.1.10 JUBILANT INDUSTRIES

TABLE 193 JUBILANT INDUSTRIES: BUSINESS OVERVIEW

FIGURE 53 JUBILANT INDUSTRIES: COMPANY SNAPSHOT

TABLE 194 JUBILANT INDUSTRIES: PRODUCT OFFERINGS

11.2 OTHER PLAYERS

  11.2.1 BEARDOW ADAMS

TABLE 195 BEARDOW ADAMS: BUSINESS OVERVIEW

  11.2.2 BISON INTERNATIONAL BV

TABLE 196 BISON INTERNATIONAL BV: BUSINESS OVERVIEW

  11.2.3 BRITANNIA ADHESIVES

TABLE 197 BRITANNIA ADHESIVES: BUSINESS OVERVIEW

  11.2.4 CATTIE ADHESIVES

TABLE 198 CATTIE ADHESIVES: BUSINESS OVERVIEW

  11.2.5 DAP PRODUCTS INC.

TABLE 199 DAP PRODUCTS INC: BUSINESS OVERVIEW

  11.2.6 FOLLMANN GMBH & CO. KG

TABLE 200 FOLLMANN GMBH & CO. KG: BUSINESS OVERVIEW

  11.2.7 FRANKLIN ADHESIVES & POLYMERS

TABLE 201 FRANKLIN ADHESIVES & POLYMERS: BUSINESS OVERVIEW

  11.2.8 IFS INDUSTRIES, INC.

TABLE 202 IFS INDUSTRIES, INC: BUSINESS OVERVIEW

  11.2.9 JOWAT SE

TABLE 203 JOWAT SE: BUSINESS OVERVIEW

  11.2.10 MAPEI SPA

TABLE 204 MAPEI SPA: BUSINESS OVERVIEW

  11.2.11 STAUF USA

TABLE 205 STAUF USA: BUSINESS OVERVIEW

*Details on Business Overview, Products, Key Insights, Recent Developments, MnM

View might not be captured in case of unlisted companies.
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12.1 INTRODUCTION

12.2 LIMITATION

12.3 SOLVENT-BASED ADHESIVES

  12.3.1 MARKET DEFINITION

  12.3.2 MARKET OVERVIEW

  12.3.3 SOLVENT-BASED ADHESIVES MARKET, BY CHEMISTRY

TABLE 206 SOLVENT-BASED ADHESIVES MARKET SIZE, BY CHEMISTRY,

2019–2026 (USD MILLION)

TABLE 207 SOLVENT-BASED ADHESIVES MARKET SIZE, BY CHEMISTRY,

2019–2026 (KILOTON)

    12.3.3.1 Polyurethane adhesives

    12.3.3.2 Acrylic adhesives

    12.3.3.3 Polyamide adhesives

    12.3.3.4 Vinyl acetate adhesives

    12.3.3.5 Chloroprene rubber (CR) adhesives

    12.3.3.6 PVC copolymers

    12.3.3.7 Natural rubber

    12.3.3.8 Synthetic rubber adhesives
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    12.3.3.10 Others
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INDUSTRY, 2019–2026 (USD MILLION)
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    12.3.4.1 Paper & Packaging

    12.3.4.2 Building & Construction

    12.3.4.3 Woodworking

    12.3.4.4 Automotive

    12.3.4.5 Aerospace

    12.3.4.6 Medical

    12.3.4.7 Leather & Footwear

    12.3.4.8 Others

  12.3.5 SOLVENT-BASED ADHESIVES MARKET, BY REGION

TABLE 210 SOLVENT-BASED ADHESIVES MARKET SIZE, BY REGION, 2019–2026

(USD MILLION)

TABLE 211 SOLVENT-BASED ADHESIVES MARKET SIZE, BY REGION, 2019–2026
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    12.3.5.1 APAC
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    12.3.5.2 North America

    12.3.5.3 Europe

    12.3.5.4 South America

    12.3.5.5 Middle East & Africa
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13.1 DISCUSSION GUIDE
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13.3 AVAILABLE CUSTOMIZATIONS
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