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Abstracts

The welding materials market is projected to grow from USD 13.6 billion in 2020 to USD

17.3 billion by 2025, at a CAGR of 4.8% during the forecast period. The increasing

spending on the building & construction market, development of manufacturing sectors,

and growing repair & maintenance activities are likely to drive the welding materials

market. APAC is the fastest-growing market for welding materials due to growing

demand in Japan, China, and India. Increasing residential building constructions, as

well as remodeling/reconstruction of existing infrastructures, are expected to drive the

welding materials market in the region.

“In terms of value, arc welding segment is projected to lead the global welding materials

market through 2025.”

The arc welding segment is projected to lead the welding materials market, in terms of

value, during the forecast period. Arc welding has the advantage of high heat

concentration during the welding process wherein an electric arc is produced in

between the electrode & base materials that melt the metals. The major advantage of

arc welding is the concentration of heat applied to a large surface that enables better

welding by providing a depth of penetration, which ultimately reduces the welding time.

Arc welding is the most preferred welding technology due to its low cost and can be

applied to a wide range of metal surfaces.

“The fluxes & wires segment is projected to be the fastest-growing segment by end-use
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industry throughout the forecast period.”

The fluxes & wires segment is projected to be the fastest-growing segment by end-use

industry throughout the forecast period. Flux is a chemical agent, which is used to clean

a surface or can be used as a purifying agent. The flux material is used to dissolve the

oxides by releasing gases that are trapped on the surface. Fluxes also help remove the

impurities from the base metal surface that can further provide a good blending between

the base metal and the filler material surface.

“In terms of value, the Asia Pacific welding materials market is projected to grow at the

highest CAGR during the forecast period.”

APAC is the largest producer and consumer of welding materials across the globe, with

almost all major manufacturers and end-use companies present in the region. APAC

has witnessed tremendous growth in the past few years, driven by the growing

population, favorable investment policies, growing economies, and government

initiatives directed at promoting electronics and automobile industries in the region.

Cheap labor costs, coupled with favorable import-export policies, have made APAC an

ideal market for automotive OEMs as well as electronics manufacturers, which, in turn,

are expected to drive the regional welding materials demand.

The increasing number of new housing units and huge investments in the infrastructural

sector are also fueling the demand for welding materials in this region. According to the

World Bank, APAC is the fastest-growing region in terms of both population and

economic growth. The region has experienced significant growth in the last decade and

accounted for approximately 34% of the global GDP in 2019. According to the

Population Reference Bureau, China, India, and other emerging APAC countries had a

combined population exceeding 4 billion in 2019, which is projected to become an

increasingly important driver for global consumption over the next two decades.

By Department: Sales/Export/Marketing: 54%, Production: 23%, and CXOs:

23%

By Designation: Managers: 61%, CXOs: 23%, and Executives: 16%

By Region: North America: 33%, Europe: 27%, Asia Pacific: 25%, Middle East &

Africa: 10%, and South America: 5%
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The global welding materials market comprises major manufacturers, such as Colfax

Corporation (US), Air Liquide S.A. (Framce), Air Products & Chemicals (US), Illinois

Tool Works (US), Linde PLC (UK), Lincoln Electric Holdings (US), Tianjin Bridge

Welding Materials Group (China), and Kobe Steel (Japan).

Research Coverage

The market study covers the welding materials market across various segments. It aims

at estimating the market size and the growth potential of this market across different

segments based on type, technology, end-use industry, and region. The study also

includes an in-depth competitive analysis of key players in the market, along with their

company profiles, key observations related to their products and business offerings,

recent developments undertaken by them, and key growth strategies adopted by them

to enhance their position in the welding materials market.

Key Benefits of Buying the Report

The report is projected to help the market leaders/new entrants in this market with

information on the closest approximations of the revenue numbers of the overall welding

materials market and its segments and sub-segments. This report is projected to help

stakeholders understand the competitive landscape of the market and gain insights to

improve the position of their businesses and plan suitable go-to-market strategies. The

report also aims at helping stakeholders understand the pulse of the market and

provides them with information on the key market drivers, challenges, and opportunities.
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2018–2025 (USD MILLION)
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FIGURE 31 AIR PRODUCTS AND CHEMICALS INC.: COMPANY SNAPSHOT

FIGURE 32 AIR PRODUCTS AND CHEMICALS INC.: SWOT ANALYSIS

12.3 COLFAX CORPORATION

FIGURE 33 COLFAX CORPORATION: COMPANY SNAPSHOT

FIGURE 34 COLFAX CORPORATION: SWOT ANALYSIS

12.4 ILLINOIS TOOL WORKS INC.

FIGURE 35 ILLINOIS TOOL WORKS INC.: COMPANY SNAPSHOT

FIGURE 36 ILLINOIS TOOL WORKS INC.: SWOT ANALYSIS

12.5 LINDE PLC

FIGURE 37 LINDE PLC: COMPANY SNAPSHOT

FIGURE 38 LINDE PLC: SWOT ANALYSIS
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12.6 LINCOLN ELECTRIC HOLDINGS

FIGURE 39 LINCOLN ELECTRIC HOLDINGS: COMPANY SNAPSHOT

12.7 ADOR WELDING LIMITED

FIGURE 40 ADOR WELDING LIMITED: COMPANY SNAPSHOT

12.8 TIANJIN BRIDGE WELDING MATERIALS GROUP CO. LTD.

12.9 KOBE STEEL (KOBELCO)

FIGURE 41 KOBE STEEL: COMPANY SNAPSHOT

12.10 OTHER PLAYERS

  12.10.1 PRECISION CASTPARTS CORP.

  12.10.2 ROLLED ALLOYS

  12.10.3 LAIWU JINCAI WELDING MATERIALS CO. LTD

  12.10.4 ADVANCED TECHNOLOGIES AND MATERIALS CO. LTD.

  12.10.5 HYUNDAI WELDING CO. LTD.

  12.10.6 ZULFI WELDING ELECTRODES FACTORY CO. LTD.

12.11 WELDING MACHINE MANUFACTURERS

  12.11.1 DENYO CO. LTD

  12.11.2 ACRO AUTOMATION SYSTEMS INC. (US)

  12.11.3 PANASONIC CORPORATION

  12.11.4 ESAB

  12.11.5 VOESTALPINE BOHLER WELDING GMBH

  12.11.6 CARL CLOOS SCHWEISSTECHNIK GMBH

  12.11.7 DAIHEN CORPORATION

  12.11.8 BANNER WELDING INC

  12.11.9 SONICS & MATERIALS, INC.

  12.11.10 AMADA WELD TECH

  12.11.11 FRONIUS INTERNATIONAL GMBH

*Details on Business Overview, Financial Assessment, Operational Assessment,

Products Offered, Recent Developments, SWOT Analysis, Current Focus and

Strategies, Winning Imperatives, and Right to Win might not be captured in case of

unlisted companies.
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13.4 RELATED REPORTS

13.5 AUTHOR DETAILS
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