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Abstracts

The wave energy converter market is expected to grow from an estimated in USD 20

million in 2022 to USD 28 million by 2030, at a CAGR of 4.3% during the forecast

period. The primary drivers of the market include rising demand for energy production

through renewable sources accompanies by the increasing investments in the

renewables sector.

“The power generation segment, by application, is expected to be the largest and the

fastest-growing market from 2022 to 2030”

The wave energy converter market, by application, is bifurcated into power generation,

desalination and environmental protection. The power generation segment is expected

to dominate in terms of market share and CAGR during the forecast period and this

dominance can be attributed to the rising demand from various end use industries due

to rapid industrialization.

“The offshore segment, by location, is expected to be the fastest-growing market from

2022 to 2030”

The wave energy converter market by location is segmented into shoreline, nearshore

and offshore. The offshore segment is expected to be the fastest growing segment,

+44 20 8123 2220
info@marketpublishers.com

Wave Energy Converter Market by Technology (Oscillating Water Column, Oscillating Body Converter (Point Absorb...

https://marketpublishers.com/report/industry/energy/wave-energy-market-by-technology-location-application-n-region-global-forecast-to-2025.html


followed by the nearshore segment. The high growth rate can be attributed to

the increasing number of installations for the purpose of R&D across various countries.

Breakdown of Primaries:

In-depth interviews have been conducted with various key industry participants, subject-

matter experts, C-level executives of key market players, and industry consultants,

among other experts, to obtain and verify critical qualitative and quantitative information,

as well as to assess future market prospects. The distribution of primary interviews is as

follows:

By Company Type: Tier 1- 65%, Tier 2- 24%, and Tier 3- 11%

By Designation: C-Level- 30%, Director Level- 25%, and Others- 45%

By Region: Asia Pacific- 33%, Rest of The World – 20%, Europe – 20%, and

North America – 27%

Note: Others includes sales managers, marketing managers, product managers, and

product engineers.

The tier of the companies is defined based on their total revenue as of 2017. Tier 1:

USD 1 billion and above, Tier 2: From USD 500 million to USD 1 billion, and Tier 3:
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7.1 INTRODUCTION

FIGURE 34 WAVE ENERGY CONVERTER MARKET, BY LOCATION, 2021
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8 WAVE ENERGY CONVERTER MARKET, BY APPLICATION
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FIGURE 35 WAVE ENERGY CONVERTER MARKET, BY APPLICATION, 2021
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8.2 POWER GENERATION

  8.2.1 NEED TO REDUCE CARBON EMISSIONS GENERATED BY POWER

GENERATION ACTIVITIES

TABLE 45 POWER GENERATION: WAVE ENERGY CONVERTER MARKET, BY

REGION, 2016–2019 (USD THOUSAND)
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TABLE 46 POWER GENERATION: WAVE ENERGY CONVERTER MARKET, BY

REGION, 2020–2030 (USD THOUSAND)
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9 WAVE ENERGY CONVERTER MARKET, BY REGION
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LOCATION, 2016–2019 (USD THOUSAND)
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LOCATION, 2020–2030 (USD THOUSAND)
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  9.2.1 US

    9.2.1.1 Growing power demand from coastal areas
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  9.2.2 CANADA
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2016–2019 (USD THOUSAND)
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9.3 EUROPE

FIGURE 40 EUROPE: SNAPSHOT OF WAVE ENERGY CONVERTER MARKET, 2021

FIGURE 41 EUROPE: WAVE ENERGY CONVERTER PROJECT LIST

TABLE 69 EUROPE: WAVE ENERGY CONVERTER MARKET, BY TECHNOLOGY,

2016–2019 (USD THOUSAND)
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2020–2030 (USD THOUSAND)
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2016–2019 (USD THOUSAND)

TABLE 72 EUROPE WAVE ENERGY CONVERTER MARKET, BY LOCATION,

2020–2030 (USD THOUSAND)

TABLE 73 EUROPE: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,
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2016–2019 (USD THOUSAND)

TABLE 74 EUROPE: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2020–2030 (USD THOUSAND)
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  9.3.1 UK

    9.3.1.1 Strong focus on R&D and renewable energy
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2016–2019 (USD THOUSAND)
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2020–2030 (USD THOUSAND)

  9.3.2 PORTUGAL

    9.3.2.1 Development of new wave energy projects

TABLE 81 PORTUGAL: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2016–2019 (USD THOUSAND)
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2020–2030 (USD THOUSAND)

  9.3.3 FRANCE

    9.3.3.1 Ambitious renewable energy targets

TABLE 83 FRANCE: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2016–2019 (USD THOUSAND)

TABLE 84 FRANCE: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2020–2030 (USD THOUSAND)

  9.3.4 DENMARK

    9.3.4.1 Augmented testing of emerging technologies in renewable energy sector

TABLE 85 DENMARK: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2016–2019 (USD THOUSAND)

TABLE 86 DENMARK: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2020–2030 (USD THOUSAND)

  9.3.5 REST OF EUROPE

TABLE 87 REST OF EUROPE: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2016–2019 (USD THOUSAND)

TABLE 88 REST OF EUROPE: WAVE ENERGY CONVERTER MARKET, BY
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APPLICATION, 2020–2030 (USD THOUSAND)

9.4 ASIA PACIFIC

FIGURE 42 ASIA PACIFIC: WAVE ENERGY CONVERTER PROJECT LIST
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TABLE 92 ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY LOCATION,

2020–2030 (USD THOUSAND)

TABLE 93 ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2016–2019 (USD THOUSAND)

TABLE 94 ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2020–2030 (USD THOUSAND)

TABLE 95 ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2016–2019 (KW)

TABLE 96 ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2020–2030 (KW)

TABLE 97 ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2016–2019 (USD THOUSAND)

TABLE 98 ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2020–2030 (USD THOUSAND)

  9.4.1 CHINA

    9.4.1.1 Ambitious renewables target

TABLE 99 CHINA: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2016–2019 (USD THOUSAND)

TABLE 100 CHINA: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2020–2030 (USD THOUSAND)

  9.4.2 AUSTRALIA

    9.4.2.1 Growing R&D investments in desalination

TABLE 101 AUSTRALIA: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2016–2019 (USD THOUSAND)

TABLE 102 AUSTRALIA: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2020–2030 (USD THOUSAND)

  9.4.3 SOUTH KOREA

    9.4.3.1 Increasing R&D on renewable energy generation

TABLE 103 SOUTH KOREA: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2016–2019 (USD THOUSAND)
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TABLE 104 SOUTH KOREA: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2020–2030 (USD THOUSAND)

  9.4.4 REST OF ASIA PACIFIC

TABLE 105 REST OF ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2016–2019 (USD THOUSAND)

TABLE 106 REST OF ASIA PACIFIC: WAVE ENERGY CONVERTER MARKET, BY

APPLICATION, 2020–2030 (USD THOUSAND)

9.5 ROW

FIGURE 43 ROW: WAVE ENERGY CONVERTER PROJECT LIST

TABLE 107 ROW: WAVE ENERGY CONVERTER MARKET, BY TECHNOLOGY,

2016–2019 (USD THOUSAND)

TABLE 108 ROW: WAVE ENERGY CONVERTER MARKET, BY TECHNOLOGY,

2020–2030 (USD THOUSAND)

TABLE 109 ROW: WAVE ENERGY CONVERTER MARKET, BY LOCATION,

2016–2019 (USD THOUSAND)

TABLE 110 ROW: WAVE ENERGY CONVERTER MARKET, BY LOCATION,

2020–2030 (USD THOUSAND)

TABLE 111 ROW: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2016–2019 (USD THOUSAND)

TABLE 112 ROW: WAVE ENERGY CONVERTER MARKET, BY APPLICATION,

2020–2030 (USD THOUSAND)

TABLE 113 ROW: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2016–2019 (KW)

TABLE 114 ROW: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2020–2030 (KW)

TABLE 115 ROW: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2016–2019 (USD THOUSAND)

TABLE 116 ROW: WAVE ENERGY CONVERTER MARKET, BY COUNTRY,

2020–2030 (USD THOUSAND)

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

FIGURE 44 KEY DEVELOPMENTS IN WAVE ENERGY CONVERTER MARKET, 2018

TO 2022

10.2 MARKET SHARE, 2021

FIGURE 45 INDUSTRY CONCENTRATION OF KEY PLAYERS, 2021

10.3 MARKET EVALUATION FRAMEWORK

TABLE 117 MARKET EVALUATION FRAMEWORK, 2018–2021
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10.4 SEGMENTAL REVENUE ANALYSIS OF TOP MARKET PLAYERS

FIGURE 46 SEGMENTAL REVENUE ANALYSIS, 2018–2021

10.5 RECENT DEVELOPMENTS

  10.5.1 DEALS

TABLE 118 WAVE ENERGY CONVERTER MARKET: DEALS, 2018–2022

  10.5.2 OTHERS

TABLE 119 WAVE ENERGY CONVERTER MARKET: OTHERS, 2018–2022

10.6 COMPETITIVE LEADERSHIP MAPPING, 2021

  10.6.1 STARS

  10.6.2 EMERGING LEADERS

  10.6.3 PERVASIVE PLAYERS

  10.6.4 PARTICIPANTS

FIGURE 47 WAVE ENERGY CONVERTER MARKET: COMPETITIVE LEADERSHIP

MAPPING, 2021

TABLE 120 COMPANY TECHNOLOGY FOOTPRINT

TABLE 121 COMPANY LOCATION FOOTPRINT

TABLE 122 COMPANY APPLICATION FOOTPRINT

TABLE 123 COMPANY REGIONAL FOOTPRINT

10.7 START-UP/SME EVALUATION QUADRANT, 2021

  10.7.1 PROGRESSIVE COMPANIES

  10.7.2 RESPONSIVE COMPANIES

  10.7.3 DYNAMIC COMPANIES

  10.7.4 STARTING BLOCKS

FIGURE 48 WAVE ENERGY CONVERTER MARKET: START-UP/SME EVALUATION

QUADRANT, 2021

10.8 COMPETITIVE BENCHMARKING

TABLE 124 WAVE ENERGY CONVERTER MARKET: DETAILED LIST OF KEY

STARTUPS/SMES

TABLE 125 COMPANY TECHNOLOGY FOOTPRINT (SME)

TABLE 126 COMPANY LOCATION FOOTPRINT (SME)

TABLE 127 COMPANY APPLICATION FOOTPRINT (SME)

TABLE 128 COMPANY REGIONAL FOOTPRINT (SME)

11 COMPANY PROFILES

11.1 KEY PLAYERS

(Business overview, Products/Services offered, Recent developments, MnM View, Right

to win, Strategic choices made, and Weaknesses and competitive threats)*

  11.1.1 OCEAN POWER TECHNOLOGIES
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TABLE 129 OCEAN POWER TECHNOLOGIES: BUSINESS OVERVIEW

FIGURE 49 OCEAN POWER TECHNOLOGIES: COMPANY SNAPSHOT

TABLE 130 OCEAN POWER TECHNOLOGIES: PRODUCT DEVELOPMENT

TABLE 131 OCEAN POWER TECHNOLOGIES: DEALS

  11.1.2 ECO WAVE POWER

TABLE 132 ECO WAVE POWER: BUSINESS OVERVIEW

FIGURE 50 ECO WAVE POWER: COMPANY SNAPSHOT

TABLE 133 ECO WAVE POWER: DEALS

TABLE 134 ECO WAVE POWER: OTHERS

  11.1.3 CORPOWER OCEAN

TABLE 135 CORPOWER OCEAN: BUSINESS OVERVIEW

TABLE 136 CORPOWER OCEAN: PRODUCT DEVELOPMENT

TABLE 137 CORPOWER OCEAN: DEALS

TABLE 138 CORPOWER OCEAN: OTHERS

  11.1.4 WELLO OY

TABLE 139 WELLO OY: BUSINESS OVERVIEW

TABLE 140 WELLO OY: DEALS

  11.1.5 CALWAVE POWER TECHNOLOGIES

TABLE 141 CALWAVE: BUSINESS OVERVIEW

TABLE 142 CALWAVE POWER TECHNOLOGIES: DEALS

  11.1.6 AW-ENERGY OY

TABLE 143 AW-ENERGY OY: BUSINESS OVERVIEW

TABLE 144 AW-ENERGY OY: DEALS

TABLE 145 AW-ENERGY: OTHERS

  11.1.7 CARNEGIE CLEAN ENERGY

TABLE 146 CARNEGIE CLEAN ENERGY: BUSINESS OVERVIEW

FIGURE 51 CARNEGIE CLEAN ENERGY: COMPANY SNAPSHOT

TABLE 147 CARNEGIE CLEAN ENERGY: PRODUCT DEVELOPMENT

TABLE 148 CARNEGIE CLEAN ENERGY: DEALS

  11.1.8 SINN POWER

TABLE 149 SINN POWER: BUSINESS OVERVIEW

TABLE 150 SINN POWER: OTHERS

  11.1.9 AMOG CONSULTING

TABLE 151 AMOG CONSULTING: BUSINESS OVERVIEW

TABLE 152 AMOG CONSULTING: DEALS

  11.1.10 NEMOS GMBH

TABLE 153 NEMOS GMBH: BUSINESS OVERVIEW

  11.1.11 OCEANENERGY

TABLE 154 OCEANENERGY: BUSINESS OVERVIEW
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TABLE 155 OCEANENERGY: DEALS

  11.1.12 WAVE SWELL

TABLE 156 WAVE SWELL: BUSINESS OVERVIEW

  11.1.13 INGINE INC.

TABLE 157 INGINE INC.: BUSINESS OVERVIEW

TABLE 158 INGINE INC.: DEALS

  11.1.14 AWS OCEAN ENERGY

TABLE 159 AWS OCEAN ENERGY: BUSINESS OVERVIEW

  11.1.15 LIMERICK WAVE

TABLE 160 LIMERICK WAVE: BUSINESS OVERVIEW

  11.1.16 ARRECIFE ENERGY SYSTEMS

TABLE 161 ARRECIFE ENERGY SYSTEMS: BUSINESS OVERVIEW

  11.1.17 HANN-OCEAN ENERGY

TABLE 162 HANN-OCEAN ENERGY: BUSINESS OVERVIEW

  11.1.18 ACCUMULATED OCEAN ENERGY

TABLE 163 ACCUMULATED OCEAN ENERGY: BUSINESS OVERVIEW

  11.1.19 AQUANET POWER

TABLE 164 AQUANET POWER: BUSINESS OVERVIEW

  11.1.20 RESOLUTE ENERGY

TABLE 165 RESOLUTE ENERGY: BUSINESS OVERVIEW

TABLE 166 RESOLUTE ENERGY: DEALS

  11.1.21 BOMBORA WAVE POWER

TABLE 167 BOMBORA WAVE POWER: BUSINESS OVERVIEW

TABLE 168 BOMBORA WAVE POWER: DEALS

  11.1.22 MARINE POWER SYSTEMS

TABLE 169 MARINE POWER SYSTEMS: BUSINESS OVERVIEW

TABLE 170 MARINE POWER SYSTEMS: DEALS

  11.1.23 APPLIED TECHNOLOGIES COMPANY

TABLE 171 APPLIED TECHNOLOGIES COMPANY: BUSINESS OVERVIEW

  11.1.24 WEPTOS A/S

TABLE 172 WEPTOS A/S: BUSINESS OVERVIEW

  11.1.25 OSCILLA POWER

TABLE 173 OSCILLA POWER: BUSINESS OVERVIEW

TABLE 174 OSCILLA POWER: DEALS

11.2 OTHER PLAYERS

  11.2.1 ABLE TECHNOLOGIES, L.L.C.

  11.2.2 LEANCON WAVE ENERGY

  11.2.3 SENER GROUP

  11.2.4 EXOWAVE
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  11.2.5 WITT ENERGY

  11.2.6 WAVE DRAGON APS

  11.2.7 CHECKMATE SEAENERGY LTD

  11.2.8 ONEKA TECHNOLOGIES

  11.2.9 MOCEAN ENERGY

*Details on Business overview, Products/Services offered, Recent developments, MnM

View, Right to win, Strategic choices made, and Weaknesses and competitive threats

might not be captured in case of unlisted companies.

12 APPENDIX

12.1 INSIGHTS OF INDUSTRY EXPERTS

12.2 DISCUSSION GUIDE

12.3 KNOWLEDGESTORE: MARKETSANDMARKETS’ SUBSCRIPTION PORTAL

12.4 CUSTOMIZATION OPTIONS

12.5 RELATED REPORTS

12.6 AUTHOR DETAILS
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