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Abstracts

The demand for waste heat recovery systems will continue to surge with the growing

requirement for energy efficiency and rising environmental concerns regarding industrial

waste heat emissions. The waste heat recovery systems offer energy savings and

ensure effective utilization of the waste heat operations. These are the best solutions to

the concerns over increasing energy and electricity prices. Technological improvement

is as a major opportunity for the waste heat recovery systems market. The primary

consideration in the R&D effort of this market lies in minimizing economic costs of waste

heat recovery technologies.

Waste heat recovery is the process of capturing heat discarded by an existing industrial

process and using that heat for other applications. Waste heat recovery involves

capturing and reusing the waste heat from the industrial processes. The factors driving

waste heat recovery market are increased growth in government regulatory

requirement, increasing concern towards environmental protection, rising concern for

energy prices, and the reluctant use of waste heat management. The future

opportunities for waste heat recovery systems are huge potential in emerging

economies such as Asia-Pacific.

Waste heat recovery equipment finds their usage in various industries for one or more

applications. Enhancing process heat recovery efficiency provides significant and

immediate cost savings. The waste heat recovery systems are used in various end-user

in industries such as petroleum refining, heavy metal production, cement, chemical
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refining and other industries. The waste heat recovery market in cement

industry is anticipated to grow at a highest CAGR of 9.32% due to the high demand

from Asia-Pacific region.

FIGURE 1 WHRS MARKET MATRIX, BY REGION, 2013-2018 Source:

MarketsandMarkets Analysis

The waste heat recovery market will reach $53.12 billion by 2018. Europe dominates

the market, accounting for a major share of about 38% in 2012. Asia-Pacific will

experience highest growth rate of 9.7% in the next five years from 2013-2018. Key

regions in Asia-Pacific market are China and India which will experience the highest

installations of waste heat recovery systems.

This report studies and forecasts the waste heat recovery systems market till 2018. The

market is further segmented and forecasted for major geographic regions such as:

North America, Europe, Asia–Pacific, and ROW. Market estimations have been

provided in terms of market value (USD). The global as well as regional markets have

been segmented by end user industry which includes petroleum refining, heavy metal

production, chemical industry; cement industry, paper & pulp industry, and others. This

market is also segmented on the basis of applications such as steam generation, power

generation, pre-heating and others.

We have also profiled leading players of this industry with their recent developments

and other strategic industry activities. Key participants in the global waste heat recovery

systems market include General Electric (U.S.), Alstom SA (France), Mitsubishi Heavy

Industries Ltd. (Japan), Siemens AG (Germany), and ABB Ltd. (Switzerland) hold a

significant control in the market. The major players will continue to hold respective

positions by joint ventures/collaborations & partnerships and by new technology

development.
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