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Abstracts

The teleradiology market is expected to reach USD 14.8 billion by 2026 from USD 7.3

billion in 2021, at a CAGR of 15.3% during the forecast period of 2021 to 2026. Due to

the outbreak of coronavirus globally, there is a sudden rise in the demand for

teleradiology services. The growth of this market is mainly attributed to the growth of the

teleradiology market is driven by the rising geriatric population and the subsequent

increase in the prevalence of associated diseases; the increasing number of advanced

imaging procedures and a shortage of skilled radiologists; advancements in

teleradiology the increasing adoption of cloud-based solutions. However, declining

reimbursements and the increasing regulatory burden in the US are factors expected to

restrain the market growth. Moreover, the increasing adoption of artificial intelligence

and blockchain technology in teleradiology is expected to provide lucrative opportunities

for the growth of the teleradiology market in the coming years.

“CT was the largest and fastest-growing Imaging technique market in 2020”

Computed tomography (CT) is used in a wide range of applications, such as cardiology,

oncology, neurology, and abdomen and pelvic, and spine and musculoskeletal imaging.

Factors such as the growing need for effective and early diagnosis, technological

advancements, and digitalization in this field are driving the growth of the teleradiology

market for this segment. According to an article published by the University College

(July 2020), in the NHS, about 5 million CT scans are performed every year; in the US,

more than 80 million CT scans are performed annually. The rising need to prevent
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exploratory surgeries and growing improvements in cancer diagnosis &

treatment have increased the demand for CT scans over other imaging techniques.

“Hospitals and clinics is the largest end user segment in the teleradiology market in

2020”

Based on end users, the teleradiology market is segmented into hospitals and clinics;

diagnostic imaging centers and laboratories; long-term care centers, nursing homes,

and assisted living facilities; and other end users. The hospitals and clinics segment

accounted for the largest share of in 2020. The large share of this segment can be

attributed to the rising number of diagnostic imaging procedures performed in hospitals,

the growing inclination of hospitals towards the automation and digitization of patient

records, and the growing need to improve the quality of patient care. Moreover, a

shortage of radiologists due to the COVID-19 pandemic and the rising adoption of

advanced imaging modalities to improve workflow efficiency in hospitals are further

expected to support the growth of this end-user segment.

“North America will continue to dominate the teleradiology market in 2026”

The teleradiology market is segmented into five major regions, namely, North America,

Europe, Asia Pacific, Latina America, and the Middle East and Africa. In 2019, North

America accounted for the largest share. The large share of North America in the global

market is attributed to the rising geriatric population, high incidence of chronic diseases,

a large number of diagnostic imaging procedures, increasing awareness about the

benefits of early diagnosis of diseases, and the rapid adoption of technologically

advanced imaging systems in this region. Due to its growing geriatric population

segment and environmental conditions have favored the spread of COVID-19 which has

severely affected the region and ensured enormous growth in the demand for telehealth

and teleradiology. Players in this and adjacent, or even non-related, markets have

focused on or collaborated for expanding the services of teleradiology.

The break-down of primary participants is as mentioned below:

By Company Type - Tier 1: 45%, Tier 2: 30%, and Tier 3: 25%

By Designation - C-level: 20%, Director-level: 60%, and Others: 20%

By Region - North America: 35%, Europe: 30%, Asia Pacific: 20%, Latin

America: 10%, and the Middle East & Africa: 5%
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Research Coverage:

The report analyzes the teleradiology market and aims at estimating the market size

and future growth potential of various market segments, based on products and service,

imaging technique, end user, and region. The report also provides a competitive

analysis of the key players operating in this market, along with their company profiles,

product offerings, recent developments, and key market strategies.

Reasons to Buy the Report

This report will enrich established firms as well as new entrants/smaller firms to gauge

the pulse of the market, which, in turn, would help them garner a greater share of the

market. Firms purchasing the report could use one or a combination of the below-

mentioned strategies to strengthen their positions in the market.

This report provides insights on:

Market Penetration: Comprehensive information on the product portfolios of the

top players in the teleradiology market. The report analyzes this market by type,

indication, end user, and region

Market Development: Comprehensive information on the lucrative emerging

markets, by products and services, imaging technique, end user, and region

Market Diversification: Exhaustive information about the product portfolios,

growing geographies, recent developments, and investments in the teleradiology

market

Competitive Assessment: In-depth assessment of market shares, growth

strategies, product offerings, and capabilities of the leading players in the

teleradiology market
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2019–2026 (USD MILLION)

TABLE 80 ASIA PACIFIC: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,

2019–2026 (USD MILLION)

TABLE 81 ASIA PACIFIC: TELERADIOLOGY MARKET, BY END USER, 2019–2026

(USD MILLION)

  9.4.1 CHINA

    9.4.1.1 Government initiatives in the form of healthcare reforms & investments to

drive the market growth in China

TABLE 82 CHINA: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 83 CHINA: TELERADIOLOGY SOFTWARE MARKET, BY TYPE, 2019–2026

(USD MILLION)

TABLE 84 CHINA: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,

2019–2026 (USD MILLION)

TABLE 85 CHINA: TELERADIOLOGY MARKET, BY END USER, 2019–2026 (USD

MILLION)

  9.4.2 JAPAN

    9.4.2.1 High adoption of advanced technologies in Japan to support the market

growth for teleradiology solutions

TABLE 86 JAPAN: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 87 JAPAN: TELERADIOLOGY SOFTWARE MARKET, BY TYPE, 2019–2026

(USD MILLION)

TABLE 88 JAPAN: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,

2019–2026 (USD MILLION)

TABLE 89 JAPAN: TELERADIOLOGY MARKET, BY END USER, 2019–2026 (USD

MILLION)

  9.4.3 INDIA

    9.4.3.1 Rising healthcare needs in remote locations and the robust expansion of

healthcare infrastructure to drive the market

growth in India

TABLE 90 INDIA: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 91 INDIA: TELERADIOLOGY SOFTWARE MARKET, BY TYPE, 2019–2026

(USD MILLION)

TABLE 92 INDIA: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,

2019–2026 (USD MILLION)

TABLE 93 INDIA: TELERADIOLOGY MARKET, BY END USER, 2019–2026 (USD

MILLION)
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  9.4.4 REST OF ASIA PACIFIC (ROAPAC)

TABLE 94 ROAPAC: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 95 ROAPAC: TELERADIOLOGY SOFTWARE MARKET, BY TYPE, 2019–2026

(USD MILLION)

TABLE 96 ROAPAC: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,

2019–2026 (USD MILLION)

TABLE 97 ROAPAC: TELERADIOLOGY MARKET, BY END USER, 2019–2026 (USD

MILLION)

9.5 LATIN AMERICA (LATAM)

TABLE 98 LATIN AMERICA: TELERADIOLOGY MARKET, BY COUNTRY, 2019–2026

(USD MILLION)

TABLE 99 LATIN AMERICA: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 100 LATIN AMERICA: TELERADIOLOGY SOFTWARE MARKET, BY TYPE,

2019–2026 (USD MILLION)

TABLE 101 LATIN AMERICA: TELERADIOLOGY MARKET, BY IMAGING

TECHNIQUE, 2019–2026 (USD MILLION)

TABLE 102 LATIN AMERICA: TELERADIOLOGY MARKET, BY END USER,

2019–2026 (USD MILLION)

  9.5.1 BRAZIL

    9.5.1.1 High incidence of chronic diseases drive the demand for teleradiology

services in the country

TABLE 103 BRAZIL: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 104 BRAZIL: TELERADIOLOGY SOFTWARE MARKET, BY TYPE, 2019–2026

(USD MILLION)

TABLE 105 BRAZIL: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,

2019–2026 (USD MILLION)

TABLE 106 BRAZIL: TELERADIOLOGY MARKET, BY END USER, 2019–2026 (USD

MILLION)

  9.5.2 MEXICO

    9.5.2.1 Rising adoption of digital healthcare to drive the growth of the teleradiology

market in Mexico

TABLE 107 MEXICO: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 108 MEXICO: TELERADIOLOGY SOFTWARE MARKET, BY TYPE,

2019–2026 (USD MILLION)

TABLE 109 MEXICO: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,
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2019–2026 (USD MILLION)

TABLE 110 MEXICO: TELERADIOLOGY MARKET, BY END USER, 2019–2026 (USD

MILLION)

  9.5.3 REST OF LATIN AMERICA

TABLE 111 ROLATAM: TELERADIOLOGY MARKET, BY PRODUCT & SERVICE,

2019–2026 (USD MILLION)

TABLE 112 ROLATAM: TELERADIOLOGY SOFTWARE MARKET, BY TYPE,

2019–2026 (USD MILLION)

TABLE 113 ROLATAM: TELERADIOLOGY MARKET, BY IMAGING TECHNIQUE,

2019–2026 (USD MILLION)

TABLE 114 ROLATAM: TELERADIOLOGY MARKET, BY END USER, 2019–2026

(USD MILLION)

9.6 MIDDLE EAST & AFRICA (MEA)

  9.6.1 DEVELOPMENTS IN HEALTHCARE INFRASTRUCTURE TO DRIVE THE

MARKET GROWTH FOR TELERADIOLOGY SOLUTIONS IN THE MEA REGION

TABLE 115 MIDDLE EAST & AFRICA: TELERADIOLOGY MARKET, BY PRODUCT &

SERVICE, 2019–2026 (USD MILLION)

TABLE 116 MIDDLE EAST & AFRICA: TELERADIOLOGY SOFTWARE MARKET, BY

TYPE, 2019–2026 (USD MILLION)

TABLE 117 MIDDLE EAST & AFRICA: TELERADIOLOGY MARKET, BY IMAGING

TECHNIQUE, 2019–2026 (USD MILLION)

TABLE 118 MIDDLE EAST & AFRICA: TELERADIOLOGY MARKET, BY END USER,

2019–2026 (USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

10.2 KEY PLAYER STRATEGIES/RIGHT TO WIN

FIGURE 32 MARKET EVALUATION FRAMEWORK: PARTNERSHIPS,

AGREEMENTS, & COLLABORATIONS WERE THE MOST WIDELY ADOPTED

STRATEGIES

10.3 COMPETITIVE LEADERSHIP MAPPING

  10.3.1 STARS

  10.3.2 EMERGING LEADERS

  10.3.3 PERVASIVE

  10.3.4 EMERGING COMPANIES

FIGURE 33 TELERADIOLOGY MARKET: COMPETITIVE LEADERSHIP MAPPING,

2020

10.4 COMPANY EVALUATION QUADRANT FOR START-UPS/SMES (2020)
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  10.4.1 PROGRESSIVE COMPANIES

  10.4.2 STARTING BLOCKS

  10.4.3 RESPONSIVE COMPANIES

  10.4.4 DYNAMIC COMPANIES

FIGURE 34 TELERADIOLOGY MARKET: COMPANY EVALUATION QUADRANT FOR

START-UPS/SMES, 2020

10.5 COMPETITIVE BENCHMARKING

TABLE 119 FOOTPRINT OF COMPANIES IN THE TELERADIOLOGY MARKET

10.6 COMPANY PRODUCT & IMAGING TECHNIQUE FOOTPRINT

TABLE 120 PRODUCT AND IMAGING TECHNIQUE FOOTPRINT ANALYSIS OF TOP

PLAYERS IN THE TELERADIOLOGY MARKET

10.7 MARKET RANKING ANALYSIS

FIGURE 35 TELERADIOLOGY MARKET RANKING ANALYSIS, BY PLAYER, 2020

10.8 COMPETITIVE SITUATIONS & TRENDS

  10.8.1 PRODUCT LAUNCHES

TABLE 121 KEY PRODUCT LAUNCHES

  10.8.2 DEALS

TABLE 122 KEY PARTNERSHIPS, AGREEMENTS, COLLABORATIONS, AND

ACQUISITIONS

11 COMPANY PROFILES

11.1 KEY PLAYERS

(Business Overview, Products Offered, Recent Developments, and MnM View (Key

strengths/Right to Win, Strategic Choices Made, and Weaknesses and Competitive

Threats))*

  11.1.2 GE HEALTHCARE

TABLE 124 GE HEALTHCARE: BUSINESS OVERVIEW

FIGURE 37 GE HEALTHCARE: COMPANY SNAPSHOT (2020)

  11.1.3 MEDICA GROUP PLC.

TABLE 125 MEDICA GROUP PLC.: BUSINESS OVERVIEW

FIGURE 38 MEDICA GROUP PLC.: COMPANY SNAPSHOT (2020)

  11.1.4 SERVICES OFFERED

  11.1.5 CERNER CORPORATION

TABLE 126 CERNER CORPORATION: BUSINESS OVERVIEW

FIGURE 39 CERNER CORPORATION: COMPANY SNAPSHOT (2020)

  11.1.6 MCKESSON CORPORATION

TABLE 127 MCKESSON CORPORATION: BUSINESS OVERVIEW

FIGURE 40 MCKESSON CORPORATION: COMPANY SNAPSHOT (2020)
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11.2 OTHER PLAYERS

  11.2.1 AGFA HEALTHCARE

TABLE 128 AGFA HEALTHCARE: BUSINESS OVERVIEW

FIGURE 41 AGFA HEALTHCARE: COMPANY SNAPSHOT (2020)

  11.2.2 SIEMENS HEALTHINEERS

TABLE 129 SIEMENS HEALTHINEERS: BUSINESS OVERVIEW

FIGURE 42 SIEMENS HEALTHINEERS: COMPANY SNAPSHOT (2020)

  11.2.3 FUJIFILM HOLDINGS CORPORATION

TABLE 130 FUJIFILM HOLDINGS CORPORATION: BUSINESS OVERVIEW

FIGURE 43 FUJIFILM HOLDINGS CORPORATION: COMPANY SNAPSHOT (2020)

  11.2.4 4WAYS HEALTHCARE

TABLE 131 4WAYS HEALTHCARE LTD.: BUSINESS OVERVIEW

  11.2.5 TELERADIOLOGY SOLUTIONS

TABLE 132 TELERADIOLOGY SOLUTIONS: BUSINESS OVERVIEW

  11.2.6 ONRAD, INC.

TABLE 133 ONRAD, INC: BUSINESS OVERVIEW

  11.2.7 RAMSOFT, INC.

TABLE 134 RAMSOFT, INC.: BUSINESS OVERVIEW

  11.2.8 NOVARAD CORPORATION

TABLE 135 NOVARAD CORPORATION: BUSINESS OVERVIEW

  11.2.9 TELEDIAGNOSTIC SOLUTIONS PVT. LTD.

TABLE 136 TELEDIAGNOSTIC SOLUTIONS PVT. LTD.: BUSINESS OVERVIEW

  11.2.10 STATRAD LLC

TABLE 137 STATRAD LLC: BUSINESS OVERVIEW

  11.2.11 MEDWEB LLC

TABLE 138 MEDWEB LLC.: BUSINESS OVERVIEW

  11.2.12 NAUTILUS MEDICAL

TABLE 139 NAUTILUS MEDICAL: BUSINESS OVERVIEW

  11.2.13 MIRADA MEDICAL

TABLE 140 MIRADA MEDICAL LTD.: BUSINESS OVERVIEW

  11.2.14 TELERAD TECH

TABLE 141 TELERAD TECH: BUSINESS OVERVIEW

  11.2.15 USARAD HOLDINGS, INC.

TABLE 142 USARAD HOLDINGS, INC.: BUSINESS OVERVIEW

*Details on Business Overview, Products Offered, Recent Developments, and MnM

View (Key strengths/Right to Win, Strategic Choices Made, and Weaknesses and

Competitive Threats) might not be captured in case of unlisted companies.
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